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TO OUR

STOCKHOLDERS

The length of this letter may suggest conditions are back to normal.
Far from it. We hope the difficult conditions of the past two years are
not the new normal. Regardless, we have much to report.

Net income for Park National Corporation (Park) for the past five
years, before writing off goodwill in 2007 and 2008, was $74.2
million in 2009, $68.7 million in 2008, $76.7 million in 2007,
$94.1 million in 2006 and $95.2 million in 2005. Cash dividends
paid in 2009 were $3.76, one cent less than was paid in 2008.

We are in a distinct minority of bank holding companies of
comparable size continuing to pay dividends at historic levels.
We were pleased when your board of directors approved the first
quarterly dividend in 2010 at $.94 per share, the same quarterly
dividend rate enjoyed during 2009. We continue to generate
sufficient net income to support our historic dividend payment
record.

2009 net income was $74.2 million, or $4.82 per diluted common
share. For the 2008 year, Park reported net income of $13.7
million, or $0.97 per diluted common share. Without the goodwill
write off charge, Park’s net income for 2008 would have been $68.7
million, or $4.91 per diluted common share.

Last year we executed various capital-raising strategies, selling an
aggregate of 904,072 common shares at a price of $61.20 per
average weighted share, for gross proceeds of $55.3 million.

In addition, we raised $35.25 million through the issuance of

10 percent Subordinated Notes due December 23, 2019 (which
qualify for Tier 2 Capital treatment under the Federal Reserve
Board’s risk-based capital guidelines). Net of all selling and

due diligence expenses, we raised approximately $89 million.

Selling additional common shares increased our outstanding
number of common shares to 14.9 million. As a point of reference,
the outstanding common shares of Park amounted to 14.7 million
following the issuance of common shares to Vision shareholders
on March 9, 2007.

The additional capital was raised for general corporate purposes
and to help position us to repay the $100 million we received in
December 2008 from the U.S. Treasury’s Capital Purchase Program
(CPP), part of the Troubled Asset Relief Program (TARP). When
property values and problem asset ratios stabilize, we intend to
repay TARP and exit the CPP. As a healthy bank holding company,
we were encouraged to participate in the program and with the
extent of problems experienced nationwide in 2009, we are
pleased we did.

As reported in the February 1, 2010 edition of American Banker,
page 1, “Nonperforming assets—which have skyrocketed
throughout the recession—fell at a handful of lenders, including
JP Morgan Chase & Co., KeyCorp and Huntington Bancshares, Inc.
And they grew at a sharply lower rate at companies like PNC
Financial Services Group, Inc., Bank of America Corp. and
Regions Financial Corp.”

Our nonperforming assets increased throughout 2009, but at
a decreasing rate in the second half of the year. They did not
stabilize by last year-end as we expected but we are optimistic
we will see a flattening and perhaps a reduction in problem
loans and assets during 2010.

The acquisition of Vision Bancshares, Inc. presented the
opportunity to grow our lending business in markets that appeared
to have far greater potential than our historic Ohio footprint. The
purchase also brought exposure to a lending category that has
proven to be the source of much of our growth in problem loans.
By far the largest single category of growth in our nonperforming
loans has been Commercial Land and Development (CL&D)

loans. The “Financial Review” section of this 2009 Annual

Report contains more complete data on this subject beginning

on page 40.

The overall exposure to CL&D loans at Vision Bank declined 29.2%
from a quarter-end high of $308.5 million at June 30, 2007, to
$218.3 million at December 31, 2009. CL&D loans continuing to
perform have declined 56.5% from a high quarter-end balance of
$305.3 million at June 30, 2007 to $132.4 million at December
31, 2009. Vision has $85.9 million in non-accrual CL&D loans that
are net of $25.5 million previously charged off against the legal
balances. The schedule of Vision CL&D loans on page 41 was
created in order to allow us to better track the category that has
been such a significant source of our problem loans over the
previous two years.

Our affiliates remain focused on improving asset quality. While
troubled assets are still far too high by any measure, asset quality
in Ohio improved in the second half of 2009. This topic, along with
increasing net income and covering dividends, is at the top of the
agenda for all of our operating units in 2010 as it was in 2009 and
2008.

We've said before we were unable to predict the severity of the
conditions of the previous two years. Annual net charged off loans
provide a remarkable comparison and put into context the severity
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STOCKHOLDERS

of the recession and the loss in property values. Here are the last
five years of specific data:

(dollars in millions) 2009 2008 2007 2006 2005

Annual Net Loan
Charge Offs $52.2 $575  $222 $3.9 $5.9

Net Loan Charge Offs
to Loans 1.14% 1.32% .55% 12% 18%

Allowance for Loan
and Lease Losses
to Loans 2.52% 2.23% 2.06% 2.03% 2.09%

While we expensed significant dollars for loan losses and grew the
reserve for future loan losses, we generated net income sufficient to
pay handsome dividends. The banking industry has been in crisis
mode for the past two years. We've had more than our share of
pain, but thus far we’ve managed through better than most.

At the risk of being proven wrong again, we believe the worst is
behind us. We know as surely as the sun rises in the east that some
loans will continue to go bad, in all the markets we serve. We’'ll
continue to aggressively address asset quality and recognize losses
as they occur.

Some final words on asset quality... Last year, we engaged a group
of problem loan workout specialists in Florida and Alabama. They
include attorneys and realtors who have proven success in up and
down markets, over decades. Since April 2009, they, along with
our Vision Bank colleagues, have been engaged in maximizing the
value of Vision’s troubled assets. While still early in the recovery
process, they have scored some early victories and we believe they
will advance us farther than we would be without their help.

Turning to more pleasant topics, we completed the final stages of
Project EPS (Efficiency, Progress, Simplicity) last year. Conceived
in late 2006 and put in motion in 2007, each of our Ohio banking
divisions operates today on an identical, standardized data and
information services platform.

A key benefit of Project EPS was the centralization of countless
operational tasks that are transparent to our customers yet allowed
us to gain significant operating efficiencies. Project EPS was largely
responsible for allowing us to keep operating expenses at 2008
levels, excluding increases in our cost of FDIC insurance. We
congratulate our associates for meeting, and in many cases
exceeding, Project EPS objectives.

Our plans in 2010 and beyond are to capitalize on Project EPS
by identifying other process improvement opportunities. We
have plenty of work ahead and are confident in the abilities of
our associates to add even more value to the foundation put in
place by Project EPS.

We also embarked on an unrelated but significant upgrade in the
technology platform that serves our banks. While perhaps not an
exciting project for some folks, we decided to replace external
vendors and establish our own disaster recovery site.

Now well underway, we anticipate the recovery site installation and
further mainframe and system upgrades will be mostly complete
next year. We believe investments of this nature will allow us to do
a better job of managing our future rather than relying so much on
third-party providers. We are proud of the technology supporting
our products and services and believe what we offer is highly
competitive with industry practices.

As indicated in the financial highlights and elsewhere in this

2009 Annual Report, we are delighted to report an increase in loan
and deposit balances. We experienced the second consecutive year
of stronger loan growth than typical in the previous several years,
and we believe much credit is owed to having professionals in each
of our affiliates who are knowledgeable and eager to make good
loans. Not every bank had that advantage in 2009.

We were especially pleased to see strong growth in our aircraft
finance unit, Scope Aircraft Finance. Like our bank lenders, the
Scope team found many of its competitors retreating. Scope
advanced, growing its portfolio by some 40%. We gained some
very high quality new business and commercial customers last
year, in our banks and with Scope Aircraft Finance.

One of the cornerstones of successful community banking is
lending money to folks for their homes. In total dollars lent,
2009 was the second busiest year for home loans we have ever
experienced. Taking applications, preparing documents, closing
loans and finally servicing loans takes enormous effort and
coordination. We have over $750 million of home loans on our
books, and we additionally service over $1.5 billion of loans we
originated and sold into the secondary market. It should be clear
we place a very strong emphasis on meeting our customer and
community housing needs.
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Aided partly by the recovery of equity markets after early March
2009 lows, collective assets held by our various trust departments
once again exceeded $3 billion in market value at year-end. We
continue to welcome new clients by delivering personal trust
services in ways that provide clear differentiation from brokerage
houses and large, seemingly faceless metropolitan bank trust
departments.

Net income last year, while not up to historical standards,

was accomplished in an economic environment that few have
experienced. Interest rates were at historic lows. The Federal
Reserve Board continues to hold short-term interest rates at low
levels as Congress debates significant regulatory reform. We offer
a brief description of the environment not as excuses, but to
demonstrate that we manage several types of risks in changing
conditions.

We continue to effectively manage interest rate risk. As an
example, last year we took advantage of an opportunity to

sell securities at a significant gain made possible largely due to
government intervention in financial markets. Seasoned readers
of our annual reports will recognize that we typically refrain from
selling securities at a gain as it does little more than accelerate
income tax liability and depress future earnings. But these sales
were different.

Subsequent to the sale of securities last year, we were able to
purchase acceptable replacement securities that allowed us to
record a permanent gain, not just a gain typically described as

a timing difference in the recognition of income. These types

of transactions are made possible by individuals within our
organization who are attentive, opportunistic and responsive.

We credit especially John Kozak, Paul Turner and April Dusthimer
for their good work.

As 2009 concluded, we reluctantly reported Nicholas J. Berning’s
retirement from our Board. Nick joined the corporate board in
20006 and served as Audit Committee chairman for the past two
years. We will miss his insight and guidance and wish him well
in his retirement.

At year-end 2009, we welcomed two new members to the Board
of Park. Timothy S. McLain, CPA, has served our affiliate Century
National Bank in Zanesville as a director since 2006. Stephen ].
Kambeitz, CPA, joined our affiliate board at The Park National
Bank. In addition to becoming new board members of Park,
both Tim and Steve became members of the Audit Committee
which Steve agreed to chair. Both are terrific additions.

As we close this message, we encourage you to recommend
prospective customers to our affiliates. While other lenders

may choose to reduce or restrict lending, we continue to lend
using the same fundamental principles that have long served us
well. And as some banking companies encourage large depositors
to take their business elsewhere, we continue to welcome new
customers of all sizes.

We remain committed to delivering extraordinary service, with a
smile, and with a sense of urgency unmatched by others. It is easy
to get in the defensive bunker, wait out this challenging economy
or wallow in misery. We choose otherwise ... it is not in our nature
to withdraw, but rather, to advance.

We are still having fun, at least on most days. And like our
associates, we love serving our customers and working with one
another. Chaotic times bring opportunities, and we're all about
taking advantage of opportunities aided by our strong capital,
talented colleagues and profitability.

We believe in our associates. We witness consistent and superior
performance delivered by folks who understand the importance
and value of taking care of the needs of others. Encourage your
family, friends and acquaintances to give us a call. Our service
will not disappoint you, and we are grateful for your support.

C. Daniel DeLawder
Chairman

Ned (@ Tovtrmn

David L. Trautman
President
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Percent
(In thousands, except per share data) 2009 2008 Change
Earnings:
Total interest income $ 367,690 $ 391,339 —6.04%
Total interest expense 94,199 135,466 -30.46%
Net interest income 273,491 255,873 6.89%
Net income available to common shareholders (x) 68,430 13,566 404.42%
Net income available to common shareholders
before impairment charge (a)(x) 68,430 68,552 -0.18%
Per Share:
Net income per common share — basic (x) 4.82 0.97 396.91%
Net income per common share — diluted (x) 4.82 0.97 396.91%
Net income per common share
before impairment charge — diluted (a)(x) 482 491 -1.83%
Cash dividends declared 3.76 3.77 —-0.27%
Common book value (end of period) 1.7 39.15 6.54%
At Year-End:
Total assets $7,040,329 $7,070,720 —-0.43%
Deposits 5,188,052 4,761,750 8.95%
Loans 4,640,432 4,491,337 3.32%
Investment securities 1,863,560 2,059,051 -9.49%
Total borrowings 1,053,850 1,554,754 -32.22%
Total stockholders’ equity 717,264 642,663 11.61%
Ratios:
Return on average common equity (x) 11.81% 2.40% —
Return on average common equity
before impairment charge (a)(x) 11.81% 12.12% —
Return on average assets (x) 0.97% 0.20% —
Return on average assets before impairment charge (a)(x) 0.97% 1.02% —
Efficiency ratio before impairment charge 54.01% 52.59% —
(X) Reported measure uses net income available to common shareholders. Net income available to common
shareholders is calculated as net income less preferred stock dividends and accretion, associated with the
preferred stock issued to the U.S. Treasury under the Capital Purchase Program.
(@) Netincome for the year has been adjusted for the impairment charge to goodwill. Net income before
impairment charge equals net income available to common shareholders for the year plus the impairment
charge to goodwill of $54,986 in 2008.
Twelve Months Ended December 31 (In thousands, except per share data) 2009 2008
Reconciliation of net income available to common shareholders to net income
available to common shareholders before impairment charge:
Net income available to common shareholders $68,430 $13,566
Plus goodwill impairment charge — 54,986
Net income available to common shareholders before impairment charge $68,430 $68,552
Reconciliation of net income per share - diluted to net income per share
before impairment charge - diluted:
Net income per common share — diluted $4.82 $0.97
Plus goodwill impairment charge per share — diluted — 3.94
Net income per common share before impairment charge - diluted $4.82 $4.91




STOCKHOLDERS’ INFORMATION

STOCK LISTING:

NYSE Amex Symbol — PRK
CUSIP #700658107

GENERAL STOCKHOLDER INQUIRIES:

Park National Corporation
David L. Trautman, Secretary
50 North Third Street

Post Office Box 3500
Newark, Ohio 43058-3500
740/349-3927

DIVIDEND REINVESTMENT PLAN:

The Corporation offers a plan whereby participating stockholders can purchase additional
shares of Park National Corporation common stock through automatic reinvestment of their
regular quarterly cash dividends. All commissions and fees connected with the purchase and
safekeeping of the shares are paid by the Corporation. Details of the plan and an enrollment
card can be obtained by contacting the Corporation’s Stock Transfer Agent and Registrar as
indicated below.

DIRECT DEPOSIT OF DIVIDENDS:
The Corporation’s stockholders may have their dividend payments directly deposited into
their checking, savings or money market account. This direct deposit of dividends is free for
all stockholders. If you have any questions or need an enrollment form, please contact the
Corporation’s Stock Transfer Agent and Registrar as indicated below.

STOCK TRANSFER AGENT AND REGISTRAR:

First-Knox National Bank, Division of The Park National Bank
Post Office Box 1270

One South Main Street

Mount Vernon, Ohio 43050-1270

800/837-52606 Ext. 5208

FORM 10-K:

All forms filed by the Corporation with the SEC (including our Form 10-K for 2009) are
available on our website by clicking on the Documents/SEG Filings section of the Investor
Relations page. These forms may also be obtained, without charge, by contacting the
Secretary as indicated above.

INTERNET ADDRESS:

www.parknationalcorp.com

E-MAIL:

David L. Trautman
dtrautman@parknationalbank.com



Park National Corporation 5%

CORPORATION
—————

Board of Directors

Back Row: David L. Trautman - President; William T. McConnell - Chairman of the Executive Committee; F.W. Englefield IV -
President, Englefield, Inc.; Timothy S. McLain - Vice President, McLain, Hill, Rugg & Associates, Inc.; Rick R. Taylor -
President, Jay Industries, Inc.; C. Daniel DeLawder - Chairman

Middle Row: Lee Zazworsky - President, Mid State Systems, Inc.; James J. Cullers - Sole Proprietor, Mediation and
Arbitration Services; Harry O. Egger - Vice Chairman; John W. Kozak - Chief Financial Officer; John J. O’Neill - Chairman,
Southgate Corporation

Front Row: William A. Phillips - Chairman, Century National Bank; Sarah R. Wallace - Chairman, First Federal Savings;
Maureen Buchwald - Owner, Glen Hill Orchards, LLC; Stephen ). Kambeitz - President and CFO, RC Olmstead

*Absent from the photograph is Nicholas L. Berning who retired from the board on December 31, 2009. Stephen . Kambeitz
and Timothy S. McLain joined the board effective January 1, 2010. John W. Kozak is Chief Financial Officer and not a member
of the board of directors.

Executive Officers

C. Daniel DeLawder Chairman

David L. Trautman President

William T. McConnell Chairman of the Executive Committee
John W. Kozak Chief Financial Officer

Harry O. Egger Vice Chairman

ParkNationalCorp.com .
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CENTURY
Century National Bank NATIONAL BANK

DivisioN oF THE PARK NATIONAL BANK

Offices Affiliate Board
Main Office - Zanesville Zanesville - Lending Center*

14 South Fifth Street 505 Market Street

Post Office Box 1515 Zanesville, Ohio 43701

Michael L. Bennett
The Longaberger
Zanesville - North* Company

Athens* 1201 Brandywine Boulevard
898 East State Street Zanesville, Ohio 43701-1086
Athens, Ohio 45701-2115

Zanesville, Ohio 43702-1515

Zanesville - North Military* Ronald A. Bucci
Coshocton* 990 Military Road Stoneware Properties
100 Downtowner Plaza Zanesville, Ohio 43701
Coshocton, Ohio 43812-1921

Zanesville - South*
Dresden* 2127 Mayswllg Avenue Ward D. Coffman, Il
91 West Dave Longaberger Avenue Zanesville, Ohio 43701-5748 CalTiam e Ofaes
Dresden, Ohio 43821-9726

Zanesville - South Maysville*

Logan* 2810 Maysville Pike e
61 North Market Street Zanesville, Ohio 43701 ° T;:tir.ed?o\[\[::d;’s
Logan, Ohio 43138 Management Group, Inc.

New Concord*

1 West Main Street Off-Site ATM Locations
New Concord, Ohio 43762-1218 Zanesville - Genesis HealthCare System Patrick L. Hennessey
Bethesda Campus P&D Transpc;rtation, Inc.
New Lexington* 2951 Maple Avenue
206 North Main Street
New Lexington, Ohio 43764-1263 Zanesville - Genesis HealthCare System
Good Samaritan Campus .
Newcomerstown* 800 Forest Avenue -

Kessler Sign Company
220 East State Street

Newcomerstown, Ohio 43832

Henry C. Littick, Il
Southeastern Ohio
Broadcasting Systems, Inc.

Zanesville - East*
1705 East Pike
Zanesville, Ohio 43701-6601

Zanesville - Kroger*
3387 Maple Avenue

Zanesville, Ohio 43701 *Includes Automated Teller Machine ULEIIESL. 5L EET

President

Timothy S. McLain, CPA
McLain, Hill, Rugg and
Associates, Inc.

Don R. Parkhill
Jacobs, Vanaman
Agency, Inc.

James L. Shipley
Miller-Lynn Insurance Service and
Smith-Brogan Insurance Agency

Dr. Anne C. Steele
Muskingum University

Thomas L. Sieber
Retired - Hospital
Administrator

Dr. Robert J. Thompson
Neurological Associates of
Southeastern Ohio, Inc.

William A. Phillips
Chairman

2D @ B0 20 D 2D 8 5 2P

CenturyNationalBank.com




FAIRFIELD
NATIONAL
BANK

DIVISION OF THE PARK NATIONAL BANK

Affiliate Board

Offices

Charles P. Bird, Ph.D.
Ohio University

Leonard F. Gorsuch
Fairfield Homes, Inc.

Eleanor V. Hood
The Lancaster Festival

S. Alan Risch
Risch Drug Stores, Inc.

Mina H. Ubbing
Fairfield Medical Center

Paul Van Camp
P.V.C. Limited

L
Stephen G. Wells
President

"
& Jonathan W. Nusbaum, M.D.
Retired - Surgeon

Main Office - Lancaster

143 West Main Street

Post Office Box 607
Lancaster, Ohio 43130-0607

Main Office Drive-Thru*
150 West Wheeling Street
Lancaster, Ohio 43130-3707

Baltimore*
1301 West Market Street
Baltimore, Ohio 43105-1044

Canal Winchester - Kroger*
6095 Gender Road
Canal Winchester, Ohio 43110

Lancaster - East Main*
1001 East Main Street
Lancaster, Ohio 43130

Lancaster - East Main Street - Kroger*
1141 East Main Street

Post Office Box 607

Lancaster, Ohio 43130-0607

Lancaster - Meijer*
2900 Columbus-Lancaster Road
Lancaster, Ohio 43130

Lancaster - Memorial Drive*
1280 North Memorial Drive
Post Office Box 607
Lancaster, Ohio 43130-0607

Lancaster - Memorial Drive - Kroger*
1735 North Memorial Drive

Post Office Box 607

Lancaster, Ohio 43130-0607

Fairfield National Bank

Lancaster - West Fair*
1001 West Fair Avenue
Lancaster, Ohio 43130

Pickerington - Central - Kroger*
1045 Hill Road North
Pickerington, Ohio 43147

Pickerington - North - Kroger*
7833 Refugee Road NW
Pickerington, Ohio 43147

Reynoldsburg - Slate Ridge*

1988 Baltimore-Reynoldsburg Road
(Route 256)

Reynoldsburg, Ohio 43068

Off-Site ATM Locations

Lancaster - Fairfield Medical Center (2)
401 North Ewing Street

Lancaster - Ohio University - Lancaster
1570 Granville Pike

Lancaster - River View Surgery Center
2405 North Columbus Street

*Includes Automated Teller Machine

10 FairfieldNationalBank.com



Farmers and Savings Bank

Offices

Main Office - Loudonville*
120 North Water Street

Post Office Box 179
Loudonville, Ohio 44842-0179

Ashland*
1161 East Main Street
Ashland, Ohio 44805-2831

Perrysville*

112 North Bridge Street
Post Office Box 156
Perrysville, Ohio 44864-0156

FarmersAndSavings.com 11

Off-Site ATM Location

Loudonville - Stake’s Short Stop
3052 State Route 3

*Includes Automated Teller Machine

Farmers: o

Savings Bank

L BANK

armers and

Division oF THE PARK NATIONAL

Affiliate Board

Patricia A. Byerly
Byerly-Lindsey Funeral Home

Timothy R. Cowen
Cowen Truck Line, Inc.

James S. Lingenfelter
President

Roger E. Stitzlein
Loudonville Farmers Equity

Chris D. Tuttle
Amish Oak Furniture
Company, Inc.

Gordon E. Yance
First-Knox National Bank
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Affiliate Board

Maureen Buchwald
Glen Hill Orchards, LLC

James J. Cullers
Mediation and
Arbitration Services

Ronald J. Hawk
Danville Feed and Supply, Inc.

William B. Levering

Levering Managment, Inc.

Noel C. Parrish
NOE, Inc.

Mark R. Ramser

Ohio Cumberland Gas Co.

R. Daniel Snyder
Retired Director - Snyder
Funeral Homes, Inc.

Roger E. Stitzlein
Loudonville Farmers
Equity

Gordon E. Yance
President

Offices

Main Office - Mount Vernon

One South Main Street

Post Office Box 1270

Mount Vernon, Ohio 43050-1270

Bellville*
154 Main Street
Bellville, Ohio 44813-1237

Centerburg*
35 West Main Street, Drawer F
Centerburg, Ohio 43011-0806

Danville*

4 South Market Street
Post Office Box 29
Danville, Ohio 43014-0029

Fredericktown*
137 North Main Street
Fredericktown, Ohio 43019-1109

Millersburg*
225 North Clay Street
Millersburg, Ohio 44654-1302

Millersburg - Walmart*
1640 South Washington Street
Millersburg, Ohio 44654-8901

Mount Gilead
17 West High Street
Mount Gilead, Ohio 43338-1212

Mount Gilead - Edison*
504 West High Street
Mount Gilead, Ohio 43338-1004

Mount Vernon - Blackjack Road*
8641 Blackjack Road
Mount Vernon, Ohio 43050-9051

Mount Vernon - Coshocton Avenue*

810 Coshocton Avenue
Mount Vernon, Ohio 43050-1931

Mount Vernon - Operations Center
105 West Vine Street

Post Office Box 1270

Mount Vernon, Ohio 43050-1270

Off-Site ATM Locations

Fredericktown - Hot Rod’s
10103 Mount Gilead Road

Gambier - Kenyon College Bookstore
106 Gaskin Avenue

Howard - Apple Valley
21973 Coshocton Road

Mount Gilead - ATD Enterprises Marathon
6154 State Route 95

Mount Gilead - Morrow County Hospital
651 West Marion Road

Mount Vernon - Colonial City Lanes
110 Mount Vernon Avenue

Mount Vernon - Knox Community Hospital
1330 Coshocton Road

Mount Vernon - Mount Vernon
Nazarene University
800 Martinsburg Road

Mount Vernon
11 West Vine Street

*Includes Automated Teller Machine




The Park National Bank

Offices

Main Office - Newark*

50 North Third Street
Post Office Box 3500
Newark, Ohio 43058-3500

Columbus

140 East Town Street, Suite 1010

Columbus, Ohio 43215

Gahanna - Kroger*
1365 Stoneridge Drive
Gahanna, Ohio 43230

Granville*
119 East Broadway
Granville, Ohio 43023

Heath - Southgate*
567 Hebron Road
Heath, Ohio 43056

Heath - 30th Street*
800 South 30th Street
Heath, Ohio 43056

Hebron*

103 East Main Street
Post Office Box 268
Hebron, Ohio 43025-0268

Johnstown*

60 West Coshocton Street
Post Office Box 446
Johnstown, Ohio 43031-0446

Kirkersville

177 East Main Street

Post Office Box 38
Kirkersville, Ohio 43033-0038

Newark - Deo Drive - Kroger*
245 Deo Drive, Suite A

Post Office Box 3500
Newark, Ohio 43058-3500

Newark - Dugway*
1495 Granville Road
Newark, Ohio 43055

Newark - Eastland*
1008 East Main Street
Newark, Ohio 43055

Lee Zazworsky
Mid State Systems, Inc.

Newark - McMillen*
1633 West Main Street
Newark, Ohio 43055

Newark - 21st Street*
990 North 21st Street
Newark, Ohio 43055

Pataskala - Kroger**
350 East Broad Street
Pataskala, Ohio 43062

Reynoldsburg - Kroger*
8460 Main Street
Reynoldsburg, Ohio 43068

Utica*

33 South Main Street
Post Office Box 486
Utica, Ohio 43080-0486

Worthington*
7140 North High Street
Worthington, Ohio 43085

Operations Centers

21 South First Street

Post Office Box 3500
Newark, Ohio 43058-3500

22 South First Street
Post Office Box 3500
Newark, Ohio 43058-3500

Off-Site ATM Locations
Granville - Denison University
Slayter Hall

Hebron - Kroger
600 East Main Street

Newark - Licking Memorial Hospital
1320 West Main Street

Newark - OSU-N/COTC
1179 University Drive

Reynoldsburg - Kroger
6962 East Main Street

*Includes Automated Teller Machine
**Includes Automated Teller Machine
Drive-up and Inside

Sarah R. Wallace
First Federal Savings

ParkNationalBank.com

Board of Directors

PARK

NATIONAL BANK

Donna M. Alvarado
AGUILA International

C. Daniel DeLawder
Chairman

F.W. Englefield IV
Englefield, Inc.

Stephen ). Kambeitz
RC Olmstead

*Joined the board effective
January 1, 2010

John W. Kozak
Chief Financial Officer

William T. McConnell
Chairman of the
Executive Committee

Dr. Charles Noble, Sr.
Shiloh Missionary
Baptist Church

John J. O’Neill
Southgate Corporation

Robert E. O’Neill
Southgate Corporation

). Gilbert Reese
Director Emeritus

David L. Trautman
President
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NATIONAL BANK

———————
Southwest Ohio & Northern Kentucky

Affiliate Board

Nicholas L. Berning
Retired - Berning
Financial Consulting

Thomas ). Button
The Park National Bank

Doug Compton
President

Daniel L. Earley
Chairman
Retired President

Martin J. Grunder, Jr.
Grunder Landscaping Co.

Richard W. Holmes
Retired -
PricewaterhouseCoopers LLP

Larry H. Maxey
Synchronic Business
Solutions

Offices
Main Office - Milford

400 TechneCenter Drive, Suite 106

Milford, Ohio 45150

Amelia - Main Street*
5 West Main Street
Amelia, Ohio 45102

Amelia - Ohio Pike*
1187 Ohio Pike
Amelia, Ohio 45102

Anderson*
1075 Nimitzview Drive
Cincinnati, Ohio 45230

Eastgate - bigg’s*
4450 Eastgate Boulevard
Cincinnati, Ohio 45245

Eastgate Mall*
4609 Eastgate Boulevard
Cincinnati, Ohio 45245

Florence

600 Meijer Drive, Suite 303

Florence, Kentucky 41042

Park National Bank

Southwest Ohio & Northern Kentucky

Milford*
25 Main Street
Milford, Ohio 45150

New Richmond
100 Western Avenue
New Richmond, Ohio 45157

Owensville*
5100 State Route 132
Owensville, Ohio 45160

Springboro*
720 Gardner Road
Springboro, Ohio 45066

West Chester*
8366 Princeton-Glendale Road
West Chester, Ohio 45069

Off-Site ATM Location
New Richmond - Berry Pharmacy
1041 Old US 52

*Includes Automated Teller Machine

14 BankWithPark.com



Richland Bank

Offices

Main Office - Mansfield*

3 North Main Street

Post Office Box 355
Mansfield, Ohio 44901-0355

Butler*
85 Main Street
Butler, Ohio 44822-9618

Lexington*
276 East Main Street
Lexington, Ohio 44904-1300

Mansfield - Ashland Road*
797 Ashland Road
Mansfield, Ohio 44905-2075

Mansfield - Cook Road*
460 West Cook Road
Mansfield, Ohio 44907-2395

Mansfield - Lexington Avenue - Kroger*

1500 Lexington Avenue
Mansfield, Ohio 44907

Mansfield - Madison - Kroger*

1060 Ashland Road
Mansfield, Ohio 44905-8797

Mansfield - Marion Avenue*
50 Marion Avenue
Mansfield, Ohio 44903-2302

Mansfield - Springmill*
889 North Trimble Road
Mansfield, Ohio 44906-2009

RichlandBank.com 15

Mansfield - West Park*
1255 Park Avenue West
Mansfield, Ohio 44906-2810

Ontario*
325 North Lexington-Springmill Road
Ontario, Ohio 44906-1218

Shelby - Mansfield Avenue*

155 Mansfield Avenue
Shelby, Ohio 44875-1832

Off-Site ATM Locations

Mansfield - Kroger
1240 Park Avenue West

Mansfield - McDonald’s Restaurant

State Route 13 and I-71
25 West Hanley Road

*Includes Automated Teller Machine

Richland =&ms

Dwvision of THE Park NATIONAL BANK

Affiliate Board

Ronald L. Adam
Retired - DAI
Emulsions, Inc.

Mark Breitinger
Milark Industrie

Michael L. Chamber:
) & B Acoustica

Benjamin A. Goldman
Retired - Superior
Building Services

David J. Gooch
President

Timothy ). Lehman
Chairman of the Board

Grant E. Milliron
Milliron Industries

Shirley Monica
S.S.M. Inc.

Linda H. Smith
Ashwood LLC

Rick R. Taylor
Jay Industries, Inc.




Affiliate Board

Tyeis Baker-Baumann
Rebsco, Inc.

Wayne G. Deschambeau
Wayne Hospital

Neil ). Diller
Cooper Farms, Inc.

Jeffrey E. Hittle
Hittle Pontiac-Cadillac-
GMC Dealership

Wesley M. Jetter
Ft. Recovery Industries

Marvin ). Stammen
Retired President -
Second National Bank

John E. Swallow
President

Offices

Main Office - Greenville
499 South Broadway
Post Office Box 130

Greenville, Ohio 45331-0130

Arcanum - Downtown
1 West George Street
Arcanum, Ohio 45304

Arcanum - North*
603 North Main Street
Arcanum, Ohio 45304

Ft. Recovery*
117 North Wayne Street
Ft. Recovery, Ohio 45846

Greenville - Brethren
Retirement Community
750 Chestnut Street
Greenville, Ohio 45331

Greenville - North*
1302 Wagner Avenue
Greenville, Ohio 45331

Second National Bank

Greenville - Third and Walnut*
175 East Third Street
Greenville, Ohio 45331

Greenville - Walmart*
1501 Wagner Avenue
Greenville, Ohio 45331

Versailles*
101 West Main Street
Versailles, Ohio 45380

Off-Site ATM Location
Greenville - Whirlpool Corporation
1701 KitchenAid Way

*Includes Automated Teller Machine

16 SecondNational.com



Security National Bank

Offices

Main Office - Springfield*
40 South Limestone Street
Springfield, Ohio 45502

Enon*
3680 Marion Drive
Enon, Ohio 45323

Jamestown*
82 West Washington Street
Jamestown, Ohio 45335

Jeffersonville*
2 South Main Street
Jeffersonville, Ohio 43128

Mechanicsburg*
2 South Main Street
Mechanicsburg, Ohio 43044

Medway
130 West Main Street
Medway, Ohio 45341

New Carlisle*
201 North Main Street
New Carlisle, Ohio 45344

New Carlisle - Park Layne*
2035 South Dayton-Lakeview Road
New Carlisle, Ohio 45344

North Lewisburg*
8 West Maple Street
North Lewisburg, Ohio 43060

Plain City
105 West Main Street
Plain City, Ohio 43064

South Charleston*
102 South Chillicothe Street
South Charleston, Ohio 45368

Springfield - Derr Road - Kroger*
2989 Derr Road
Springfield, Ohio 45503

Springfield - East Main*
2730 East Main Street
Springfield, Ohio 45503

Springfield - North Limestone*
1756 North Limestone Street
Springfield, Ohio 45503

Springfield - Northridge*
1600 Moorefield Road
Springfield, Ohio 45503

Springfield - Western*
920 West Main Street
Springfield, Ohio 45504

Urbana*
1 Monument Square
Urbana, Ohio 43078

Urbana - Scioto Street*
828 Scioto Street
Urbana, Ohio 43078

Xenia Downtown*
161 East Main Street
Xenia, Ohio 45385

Xenia Plaza*
82 North Allison Avenue
Xenia, Ohio 45385

Off-Site ATM Locations
Plain City - Shell
440 South Jefferson Street

Springfield
2051 North Bechtle Avenue

Springfield - Clark County
Fairgrounds - Champions Center
4122 Laybourne Road

Springfield - Clark State
Community College
570 East Leffel Lane

Springfield - Mercy Medical Center
1343 North Fountain Boulevard

Springfield - Wittenberg University -
Student Center
738 Woodlawn Avenue

Springfield - Wittenberg
University - HPER Center
250 Bill Edwards Drive

Urbana - Champaign County
Community Center
1512 South US Highway 68

Yellow Springs - Young’s

Jersey Dairy
6880 Springfield-Xenia Road

*Includes Automated Teller Machine

& SECURITY

NATIONAL BANK

Division oF THe Park NATIONAL BANK

Affiliate Board

R. Andrew Bell
Consolidated Insurance
Company

Rick D. Cole
Colepak, Inc.

Harry O. Egger
Chairman
Retired President

William C. Fralick
President

Larry E. Kaffenbarger
Kaffenbarger Truck
Equipment Company

Thomas P. Loftis
Midland Properties, Inc.

Scott D. Michael
Michael Farms, Inc.

Dr. Karen E. Rafinski
Clark State Community
College

Chester L. Walthall
Heat-Treating, Inc.

Robert A. Warren
Hauck Bros., Inc.

SecurityNationalBank.com

17
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DivisioN oF THE PARK NATIONAL BANK

30 (D (D 0D

Affiliate Board

Michele McElligott
Pigman, Brown,
McElligott Ltd.

Kenneth A. Parr, Jr.
Parr Insurance Agency, Inc.

Douglas M. Schilling
Schilling Graphics, Inc.

Donald R. Stone
President

Douglas Wilson

Owner - Doug’s Toggery
Realtor - Niederkohr &
Associates Realty Inc.

Offices

Main Office - Bucyrus*

401 South Sandusky Avenue
Post Office Box 568

Bucyrus, Ohio 44820

Caledonia*
140 East Marion Street
Caledonia, Ohio 43314

Crestline*

245 North Seltzer Street
Post Office Box 186
Crestline, Ohio 44827-0186

Galion*
8 Public Square
Galion, Ohio 44833

Marion - Barks Road*
129 Barks Road East
Marion, Ohio 43302

United Bank

Marion - Walmart Super Center*
1546 Marion-Mt. Gilead Road
Marion, Ohio 43302

Prospect*

105 North Main Street
Prospect, Ohio 43342

Off-Site ATM Location

Bucyrus - East Pointe Shopping Center
211 Stetzer Road South

*Includes Automated Teller Machine

18 UnitedBankOhio.com



Unity National Bank

Offices
Main Office - Piqua*

215 North Wayne Street

Piqua, Ohio 45356

Administrative Office - Piqua
212 North Main Street

Post Office Box 913
Piqua, Ohio 45356

Piqua - Sunset*

1603 Covington Avenue

Piqua, Ohio 45356
Piqua - Walmart*
1300 East Ash Street
Piqua, Ohio 45356

Tipp City*

1176 West Main Street

Tipp City, Ohio 45371

Troy
1314 West Main Street
Troy, Ohio 45373

Troy - Walmart*

1801 West Main Street
Troy, Ohio 45373

Off-Site ATM Location

Troy - Upper Valley Medical Center
3130 North Dixie Highway

*Includes Automated Teller Machine

UnityNationalBk.com

Affiliate Board

Dr. Richard N. Adams
Representative of Ohio
General Assembly

Tamara Baird-Ganley
Baird Funeral Home

Michael C. Bardo
Hartzell Industries, Inc.

John A. Brown
President

Thomas E. Dysinger
Dysinger & Associates, LLC

Dr. Douglas D. Hulme
Oakview Veterinary
Hospital

Timothy Johnston
Self-employed
Consultant

W. Samuel Robinson
Murray, Wells, Wendeln
& Robinson CPAs, Inc.
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Yision Bank,

Affiliate Board

Offices

Gordon Barnhill
Barnhill Land &
Real Estate

B.J. Blanchard
Real Estate Developer

Andrew Braswell
Vision Bank

C. Daniel DeLawder
Park National Corporation

John B. Foley, IV
Cunningham, Foley & Barnes

Joey W. Ginn
Chairman

Kevin Leeser, CPA
0’Sullivan Creel, LLP

Henry N. Lyda, Il
Retired - University
of Alabama

2D M0 3D IO D 70 D D

Robert S. McKean
Retired President -
Vision Bank Alabama

Christopher S. McManus DMD
Baldwin County
Endodontics, PC

Katherine A. Monroe
Wachovia Securities

Main Office - Gulf Shores*
2201 West First Street

Post Office Box 4649

Gulf Shores, Alabama 36547

Daphne*

28720 US Highway 98
Post Office Box 1144
Daphne, Alabama 36526

Elberta*

24989 State Street

Post Office Box 337
Elberta, Alabama 36530

Fairhope*

218 North Greeno Road
Post Office Box 1786
Fairhope, Alabama 36533

Foley*
501 South McKenzie Street
Foley, Alabama 36535

Orange Beach*

25051 Canal Road

Post Office Box919

Orange Beach, Alabama 36561

James R. Owen, Jr.
Gulf Shores Title Co., Inc.

20 VisionBank.net

Vision Bank - Alabama

Point Clear*

17008 Scenic Highway 98
Post Office Box 1347

Point Clear, Alabama 36564

Robertsdale

22245-3A Highway 59

Post Office Box 606
Robertsdale, Alabama 36567

Off-Site ATM Locations
Foley - McDonald’s
1010 South McKenzie Street

Orange Beach - Sam’s
27123 Canal Road

Point Clear - Grand Hotel
One Grand Boulevard

Saraland - Microtel Inns & Suites
1124 Shelton Beach Road

*Includes Automated Teller Machine
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Vision Bank.

Vision Bank - Florida

Offices Affiliate Board
Main Office - Panama City* Santa Rosa Beach*
2200 Stanford Road 1598 South County Highway 393, Suite 106
Panama City, Florida 32405 Santa Rosa Beach, Florida 32459
Dr. James D. Campbell, Sr.

. James D. Campbell,
Destin* Tallahassee D.D.S., M.S.
1021 Highway 98 East, Suite A 1414 North Piedmont Way, Suite 100
Destin, Florida 32541 Tallahassee, Florida 32308
Navarre* Wewabhitchka* William A. Cathey
8524 Navarre Parkway 125 North Highway 71 Cathey’s Hardware
Navarre, Florida 32566 Wewahitchka, Florida 32465

Panama City Beach*

16901 Panama City Beach Parkway o T

Panama City Beach, Florida 32413 Off-Site ATM Location park NatlonallCorpokation
Wewahitchka - Rich’s IGA
Panama City Beach - Edgewater* 201 West River Road
559 Richard Jackson Boulevard
Panama City Beach, Florida 32407 Joey W. Ginn
Chairman

Port St. Joe*
529 Cecil G Costin, Sr. Boulevard
Port St. Joe, Florida 32456

Patrick Koehnemann
Koehnemann

St. Joe Beach* *Includes Automated Teller Machine T

8134 West Highway 98
Port St. Joe Beach, Florida 32456

Lana Jane Lewis-Brent
Paul Brent Designer, Inc.

Robert S. McKean
Retired President -
Vision Bank Alabama

Jimmy Patronis, Jr.
Captain Anderson’s
Restaurant

Jack B. Prescott
Retired - Smurfitt-Stone
Container

John S. Robbins
Vision Bank

Jerry F. Sowell, Jr., CPA
Segers, Sowell, Stewart,
Johnson & Brill, PA

Kim Styles-DiBacco
Styles Designs

Dr. James Strohmenger
Bay Radiology Associates

D 1D 0 D S50 1D 9 M0 D
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Officer Listing

Park National Corporation

C. Daniel DeLawder
Chairman

Harry O. Egger
Vice Chairman

Century National Bank

John W. Kozak

David L. Trautman

William A. Phillips
Chairman

Thomas M. Lyall
President

Patrick L. Nash
Executive Vice President

James C. Blythe
Senior Vice President

Barbara A. Gibbs
Senior Vice President

John W. Imes
Senior Vice President

Michael F. Whiteman
Senior Vice President

Brian E. Hall
Vice President

Janice A. Hutchison
Vice President

Jeffrey C. Jordan
Vice President

Brian G. Kaufman
Vice President

Fairfield National Bank

Vice President

Vice President

James R. Merry
Vice President

Chief Financial Officer President
William T. McConnell
Chairman of the Executive Committee
Bruce D. Kolopajlo Karen D. Lowe Sherry A. Ziemer
Assistant Vice President Banking Officer
Mark A. Longstreth Terri L. Sidwell Molly ). Allen
Assistant Vice President Administrative Officer
Cynthia J. Snider Katherine M. Barclay
Assistant Vice President Administrative Officer
and Trust Officer

Rebecca R. Porteus
Vice President

Jody D. Spencer
Vice President and
Trust Officer

Thomas N. Sulens
Vice President

Joseph P. Allen
Assistant Vice President

Ann M. Gildow
Assistant Vice President

Theresa M. Gilligan
Assistant Vice President

Susan A. Lasure
Assistant Vice President

Stephen A. Haren
Banking Officer

M. Rick Knox
Banking Officer

Diana F. McCloy
Banking Officer

Rebecca A. Palmerton
Banking Officer

Amy M. Pinson
Banking Officer

Jesse M. Rollins
Banking Officer

Victoria M. Thomas
Banking Officer

Douglas J. Wells
Banking Officer

Paula L. Meadows
Administrative Officer

Saundra W. Pritchard
Administrative Officer

Beth A. Stillwell
Administrative Officer

Susan L. Summers
Administrative Officer

Deloris A. Tom
Administrative Officer

Stephen G. Wells
President

Timothy D. Hall
Senior Vice President

Thomas L. Kokensparger
Senior Vice President and
Trust Officer

Richard E. Baker
Vice President

Daniel R. Bates
Vice President

Linda M. Harris
Vice President

Sabrena McClure
Assistant Vice President

Scott Reed
Assistant Vice President

Laura Tussing
Assistant Vice President and
Trust Officer

Sandra Uhl
Assistant Vice President

Molly S. Bates
Banking Officer

Linda B. Boch
Banking Officer

Janet K. Cochenour
Banking Officer

Tara L. Craaybeek
Banking Officer

Melissa J. McMullen
Banking Officer

Cynthia A. Moore
Banking Officer

Trudy M. Reeb
Banking Officer

Mareion A. Royster
Banking Officer
and Trust Officer

Kim I. Sheldon
Banking Officer

Tina Taley
Banking Officer



Heather N. Wiley
Banking Officer

Sharon L. Brown
Administrative Officer

Donna K. Bruce
Administrative Officer

Grace R. Cline
Administrative Officer

Fairfield National Bank (continued)

Officer Listing

Andrew ). Connell
Administrative Officer

Dusty ). Miller
Administrative Officer

James S. Lingenfelter
President

Kenneth G. Gosche
Senior Vice President

Sharon E. Blubaugh
Vice President

Hal D. Sheaffer
Vice President

Wayne D. Young
Vice President

Gregory A. Henley
Assistant Vice President

Loretta Swyers
Administrative Officer

Farmers and Savings Bank

Barbara ). Young
Assistant Vice President

Michael C. Bandy
Administrative Officer
and Trust Officer

Gordon E. Yance
President

Vickie A. Sant
Executive Vice President

Mark P. Leonard
Senior Vice President

W. Douglas Leonard
Senior Vice President

Robert E. Boss
Vice President

James E. Brinker
Vice President

Cheri L. Butcher
Vice President and
Trust Officer

Cynthia L. Higgs
Vice President

Julie A. Leonard
Vice President

Jesse L. Marlow
Vice President

Jerry D. Simon
Vice President

Todd P. Vermilya
Vice President

Barbara A. Barry
Assistant Vice President

James W. Hobson
Assistant Vice President

Debra E. Holiday
Assistant Vice President

R. Edward Kline
Assistant Vice President

Gregory M. Roy
Assistant Vice President

Joan M. Stout
Assistant Vice President

Mark D. Blanchard
Banking Officer

Heather A. Brayshaw
Banking Officer

Phyllis D. Colopy
Banking Officer

Rachelle E. Dallas
Banking Officer

Deborah S. Dove
Banking Officer

Wendi M. Fowler
Banking Officer and
Trust Officer

Patti ). Frazee
Banking Officer

Todd A. Geren
Banking Officer

Ronald D. Flowers
Administrative Officer

Brian R. Hinkle
Administrative Officer

First-Knox National Bank

James S. Meyer
Banking Officer

Sherry L. Snyder
Banking Officer

Rea D. Wirt
Banking Officer

Dusty C. Au
Administrative Officer

Robert T. Brooke
Administrative Officer

Julie M. Chester
Administrative Officer

Deborah J. Daniels
Administrative Officer

Lance E. Dill
Administrative Officer

Monica L. Hiller
Administrative Officer

Kassandra L. Hoeflich
Administrative Officer

Dave E. Humphrey
Administrative Officer

Lisa M. Jones
Administrative Officer

Erin C. Kelty
Administrative Officer

Jeffrey A. Kinney
Administrative Officer

Carol A. Lewis
Administrative Officer

Mary A. Loyd
Administrative Officer

Nicole L. Mack
Administrative Officer

Paulina S. McQuigg
Administrative Officer
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Officer Listing

Guardian Finance Company

Earl W. Osborne
President

Matthew R. Marsh
Vice President

The Park National Bank

Charles L. Harris
Administrative Officer

Tracy Morgan
Administrative Officer

Valerie Morgan

Administrative Officer

Mary E. Parsell

Administrative Officer

C. Daniel DeLawder
Chairman

David L. Trautman
President

William T. McConnell
Chairman of the
Executive Committee

Thomas J. Button
Senior Vice President

Thomas M. Cummiskey
Senior Vice President
and Trust Officer

Lynn B. Fawcett
Senior Vice President

John W. Kozak
Senior Vice President and
Chief Financial Officer

Timothy J. Lehman
Senior Vice President

Laura B. Lewis
Senior Vice President

Cheryl L. Snyder
Senior Vice President

Jeffrey A. Wilson
Senior Vice President and
Auditor

William R. Wilson
Senior Vice President

Alice M. Browning
Vice President

Brady T. Burt
Vice President and
Chief Accounting Officer

James M. Buskirk
Vice President and
Trust Officer

Peter G. Cassanos
Vice President

Cynthia H. Crane
Vice President

Kathleen 0. Crowley
Vice President and
Auditor

Joan L. Franks
Vice President

John S. Gard
Vice President and
Trust Officer

Jeffrey C. Gluntz
Vice President

Scott C. Green
Vice President

Damon P. Howarth
Vice President and
Trust Officer

Daniel L. Hunt
Vice President

Lynne F. Karla
Vice President and
Auditor

Steven J. Klein
Vice President

Teresa M. Kroll
Vice President and
Trust Officer

Carl H. Mayer
Vice President

Lydia E. Miller
Vice President

Matthew R. Miller
Vice President

Terry C. Myers
Vice President and
Trust Officer

Karen K. Rice
Vice President

David ). Rohde
Vice President

David F. Romes
Vice President

Ralph H. Root Il
Vice President

Alan C. Rothweiler
Vice President

Christine S. Schneider

Vice President

Michael R. Shannon
Vice President

Robert G. Springer
Vice President

Robin L. Stein
Vice President

Julie L. Strohacker
Vice President and
Trust Officer

Adam T. Stypula
Vice President

Erin E. Tschanen
Vice President

Daniel H. Turben
Vice President

Paul E. Turner
Vice President

Stanley A. Uchida
Vice President

John B. Uible
Vice President and
Trust Officer

Thomas A. Underwood
Vice President

Brian S. Urquhart
Vice President

Bradden E. Waltz
Vice President

Charles Wigton IlI
Vice President and
Trust Officer

Barbara A. Wilson
Vice President

Christa D. Wright
Vice President

Renee Baker
Assistant Vice President

Brent A. Barnes
Assistant Vice President and
Auditor

Gail A. Blizzard
Assistant Vice President

Sharon L. Bolen
Assistant Vice President

Rebecca A. Brownfield
Assistant Vice President

Beverly Clark
Assistant Vice President and
Trust Officer

Donna M. Cotterman
Assistant Vice President

Amber L. Cummins
Assistant Vice President
and Trust Officer



Officer Listing

Catherine ). Evans
Assistant Vice President

Jill S. Evans
Assistant Vice President

Brenda Frakes
Assistant Vice President

Judith A. Franklin
Assistant Vice President

David W. Hardy
Assistant Vice President and
Trust Officer

Ned E. Harter
Assistant Vice President

Louise A. Harvey
Assistant Vice President

Timothy ). Holt
Assistant Vice President

Tony L. Kendziorski
Assistant Vice President

Brenda L. Kutan
Assistant Vice President

Rick H. Langley
Assistant Vice President

Craig M. Larson
Assistant Vice President

Candy ). Lehman
Assistant Vice President and
Trust Officer

Kelly M. Maloney
Assistant Vice President

Julia McCormack
Assistant Vice President

Michael D. McDonald
Assistant Vice President

Ronald C. McLeish
Assistant Vice President

Ryan E. Mills
Assistant Vice President

Jennifer L. Morehead
Assistant Vice President

Gregory M. Rhoads
Assistant Vice President

Rebecca K. Rodeniser
Assistant Vice President

Brian E. Smith
Assistant Vice President

Melinda S. Smith
Assistant Vice President

Maryann Thornton
Assistant Vice President

Sandy S. Travis
Assistant Vice President

Angie D. Treadway
Assistant Vice President

Berkley C. Tuggle Jr.
Assistant Vice President

Monte ). VanDeusen
Assistant Vice President

Carol S. Whetstone
Assistant Vice President and
Trust Officer

J. Bradley Zellar
Assistant Vice President and
Trust Officer

Kathy L. Allen
Banking Officer

Thomas E. Ballard
Banking Officer

Dixie C. Brown
Banking Officer

Danielle A.M. Burns
Banking Officer

April R. Dusthimer
Banking Officer

Dirk ). Dusthimer
Banking Officer

Amanda K. Evans
Banking Officer

Trudi L. Fisher
Banking Officer and
IT Auditor

The Park National Bank (continued)

Kristie L. Green
Trust Officer

Christopher ). Helms
Banking Officer

Chris R. Hiner
Banking Officer

Alice M. Keefe
Banking Officer

Bethany B. Lewis
Banking Officer

Kimberly G. McDonough
Banking Officer

Cindy A. Neely
Banking Officer

Diane M. Oberfield
Banking Officer

Sherri L. Pembrook
Banking Officer

Charles F. Schultz
Banking Officer

Lori B. Tabler
Banking Officer

Jenny L. Ward
Banking Officer and
Auditor

D. Bradley Wilkins
Banking Officer

Rose M. Wilson
Banking Officer

David B. Armstrong
Administrative Officer

Larry M. Bailey
Administrative Officer

Eric M. Baker
Administrative Officer

EvanT. Bing
Administrative Officer

Patricia S. Carr
Administrative Officer

Brad G. Chance
Administrative Officer

Nathan T. Cook
Administrative Officer

Andrew ). Fackler
Administrative Officer and
Assistant Auditor

Jerrod F. Gambs
Administrative Officer

Brad D. Gard
Administrative Officer

Tracy A. Grimm
Administrative Officer

Teresa A. Hennessy
Administrative Officer

Cynthia Hollis
Administrative Officer

Cynthia L. Kissel
Administrative Officer

Ryan A. Mcintyre
Administrative Officer

Natasha D. McKee
Administrative Officer

Angela ). Muncie
Administrative Officer

Jeffrey A. Pillow
Administrative Officer

Mark D. Ridenbaugh
Administrative Officer

Leda ). Rutledge
Administrative Officer

Ruth Y. Sawyer
Administrative Officer

Alice M. Schlaegel
Administrative Officer

Kathryn S. Schumm
Administrative Officer

Jennifer L. Shanaberg
Administrative Officer
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Officer Listing

The Park National Bank (continued)

Emila S. Smith
Administrative Officer

Linda M. Staubach
Administrative Officer

Park National Bank of Southwest Ohio & Northern Kentucky ———

Lisa E. Stranger
Administrative Officer

Lori L. Torrens
Administrative Officer
and Assistant Auditor

Mark A. Travis
Administrative Officer

Ginger R. Varner
Administrative Officer

Ronda M. Welsh
Administrative Officer

Judy L. Young
Administrative Officer

Doug Compton
President

Edward L. Brady
Senior Vice President

Jennifer K. Fischer
Senior Vice President

Erick K. Harback
Senior Vice President

Michael ). Jacunski
Senior Vice President

Kim J. Cunningham
Vice President

Richland Bank

David J. Gooch
President

Donald R. Harris Jr.
Senior Vice President

Katharine ). Barré
Vice President

Charla A. Irvin
Vice President and
Trust Officer

Michael A. Jefferson
Vice President

Rebecca ). Toomey
Vice President

Michael D. Volz
Vice President

Scope Aircraft Finance

Jason D. Hughes
Vice President

John R. Nienaber
Vice President

Ginger L. Vining
Vice President

Joseph A. Wagner
Vice President

John F. Winkler Il
Vice President and
Trust Officer

Peggy A. Beckett
Assistant Vice President
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FINANCIAL

REVIEW

This financial review presents management’s discussion and analysis of the
financial condition and results of operations for Park National Corporation
(“Park” or the “Corporation”). This discussion should be read in conjunction
with the consolidated financial statements and related notes and the five-year
summary of selected financial data. Management’s discussion and analysis
contains forward-looking statements that are provided to assist in the under-
standing of anticipated future financial performance. Forward-looking
statements provide current expectations or forecasts of future events and are
not guarantees of future performance. The forward-looking statements are
based on management’s expectations and are subject to a number of risks

and uncertainties. Although management believes that the expectations reflected
in such forward-looking statements are reasonable, actual results may differ
materially from those expressed or implied in such statements. Risks and
uncertainties that could cause actual results to differ materially include, without
limitation, Park’s ability to execute its business plan, deterioration in the asset
value of our loan portfolio may be worse than expected, changes in general
economic and financial market conditions, deterioration in credit conditions in
the markets in which Park’s subsidiary banks operate, changes in interest rates,
changes in the competitive environment, changes in banking regulations or
other regulatory or legislative requirements affecting the respective businesses
of Park and its subsidiaries, changes in accounting policies or procedures

as may be required by the Financial Accounting Standards Board or other
regulatory agencies, demand for loans in the respective market areas served

by Park and its subsidiaries, and other risk factors relating to our industry

as detailed from time to time in Park’s reports filed with the Securities and
Exchange Commission (“SEC”) including those described in “Item 1A. Risk
Factors” of Part I of Park’s Annual Report on Form 10-K for the fiscal year
ended December 31, 2009. Undue reliance should not be placed on the
forward-looking statements, which speak only as of the date of this Annual
Report. Park does not undertake, and specifically disclaims any obligation,

to publicly release the result of any revisions that may be made to update any
forward-looking statement to reflect the events or circumstances after the date
on which the forward-looking statement was made, or reflect the occurrence
of unanticipated events, except to the extent required by law.

ACQUISITION OF VISION BANCSHARES, INC. AND

GOODWILL IMPAIRMENT CHARGES IN 2007 AND 2008

On March 9, 2007, Park acquired all of the stock and outstanding stock options
of Vision Bancshares, Inc. (“Vision”) for $87.8 million in cash and 792,937
shares of Park common stock valued at $83.3 million or $105.00 per share.
The goodwill recognized was $109.0 million. The fair value of the acquired
assets of Vision was $686.5 million and the fair value of the liabilities assumed
was $624.4 million as of March 9, 2007.

At the time of the acquisition, Vision operated two bank subsidiaries (both
named Vision Bank) which became bank subsidiaries of Park on March 9,
2007. On July 20, 2007, the bank operations of the two Vision Banks were
consolidated under a single charter through the merger of the Vision Bank
headquartered in Gulf Shores, Alabama with and into the Vision Bank
headquartered in Panama City, Florida. Vision Bank operates under a Florida
banking charter and has 18 branch locations in Baldwin County, Alabama
and in the panhandle of Florida. The markets that Vision Bank operates in are
expected to grow faster than many of the non-metro markets in which Park’s
subsidiary bank operates in Ohio. Therefore, management still expects that the
acquisition of Vision will improve the future growth rate for Park’s loans and
deposits. However, the acquisition of Vision had a significant negative impact
on Park’s net income in 2007, 2008 and 2009.

Vision Bank began experiencing credit problems during the second half of
2007 as nonperforming loans increased from $6.5 million at June 30, 2007

to $63.5 million or 9.9% of loan balances at December 31, 2007. As a result
of these credit problems at Vision Bank, Park’s management concluded that
the goodwill of $109.0 million recorded at the time of acquisition was possibly
impaired. A goodwill impairment analysis was completed during the fourth

quarter of 2007 and the conclusion was reached that a goodwill impairment
charge of $54.0 million be recorded at Vision Bank at year-end 2007 to reduce
the goodwill balance to $55.0 million.

Credit problems continued to plague Vision Bank in 2008. Net loan charge-offs
for Vision Bank were $5.5 million during the first quarter or an annualized
3.37% of average loans and increased to $10.8 million during the second
quarter or an annualized 6.41% of average loans. Based primarily on the
increased level of net loan charge-offs at Vision Bank during 2008, management
determined that it would be prudent to test for additional goodwill impairment.
A goodwill impairment analysis was completed during the third quarter of 2008
and the conclusion was reached that a goodwill impairment charge of $55.0
million be recorded at Vision Bank during the third quarter of 2008 to
eliminate the goodwill balance pertaining to Vision Bank.

OVERVIEW

Net income was $74.2 million for 2009, compared to $13.7 million for 2008
and $22.7 million for 2007. Net income increased by $60.5 million or 441.2%
in 2009 compared to 2008 and decreased by $9.0 million or 39.6% in 2008
compared to 2007. The primary reason for the large changes in net income was
the change in the net loss at Vision Bank for the past three years. Vision Bank
had a net loss of $30.1 million in 2009, compared to a net loss of $81.2 million
in 2008 and a net loss of $60.7 million from the date of acquisition (March 9,
2007) through December 31, 2007. As previously discussed, Vision Bank
recognized goodwill impairment charges of $55.0 million in 2008 and $54.0
million in 2007.

Diluted earnings per common share were $4.82, $.97 and $1.60 for 2009,
2008 and 2007, respectively. Diluted earnings per common share increased
by $3.85 or 396.9% in 2009 compared to 2008 and decreased by $.63 or
39.4% in 2008 compared to 2007.

The following tables show the components of net income for 2009, 2008 and
2007. This information is provided for Park, Vision Bank and Park excluding
Vision Bank.

Park - Summary Income Statements
(For the years ended December 31, 2009, 2008 and 2007)

(In thousands) 2009 2008 2007
Net interest income $273,491 $255,873 $234,677
Provision for loan losses 68,821 70,487 29,476
Other income 81,190 84,834 71,640
Other expense 188,725 179,515 170,129
Goodwill impairment charge - 54,986 54,035
Income before taxes 97,135 35,719 52,677
Income taxes 22,943 22,011 29,970
Net income $ 74,192 $ 13,708 $ 22,707
Vision Bank — Summary Income Statements
(For the years ended December 31, 2009, 2008 and 2007)
(In thousands) 2009 2008 2007
Net interest income $ 25,634 $ 27,065 $ 23,756
Provision for loan losses 44,430 46,963 19,425
Other income (loss) (2,047) 3,014 3,465
Other expense 28,091 27,149 18,545
Goodwill impairment charge —_ 54,986 54,035
Loss before taxes (48,934) (99,019) (64,784)
Income tax benefit (18,824) (17,832) (4,103)
Net loss $(30,110) $(81,187) $(60,681)

Park acquired Vision Bank on March 9, 2007 and the summary income
statement for 2007 includes the results from the date of acquisition through
year-end 2007.



FINANCIAL

REVIEW

Vision Bank began experiencing credit problems during the third quarter of
2007 and the credit problems continued throughout 2008 and 2009. Vision
Bank’s net loan charge-offs were $28.9 million in 2009, compared to $38.5
million in 2008 and $8.6 million in 2007. As a percentage of average loans, net
loan charge-offs were 4.18% in 2009, 5.69% in 2008 and an annualized 1.71%
in 2007. These severe credit problems resulted in recognition of the goodwill
impairment charges of $55.0 million in 2008 and $54.0 million in 2007.

Park Excluding Vision Bank — Summary Income Statements
(For the years ended December 31, 2009, 2008 and 2007)

(In thousands) 2009 2008 2007
Net interest income $247,857 $228,808 $210,921
Provision for loan losses 24,391 23,524 10,051
Other income 83,237 81,820 68,175
Other expense 160,634 152,366 151,584
Goodwill impairment charge - — —

Income before taxes 146,069 134,738 117,461

Income taxes 41,767 39,843 34,073

Net income $104,302 $ 94,895 $ 83,388

Net income for Park excluding Vision Bank increased by $9.4 million or 9.9%
to $104.3 million in 2009 compared to 2008 and increased by $11.5 million
or 13.8% to $94.9 million in 2008 compared to 2007.

SUMMARY DISCUSSION OF OPERATING RESULTS FOR PARK

A year ago, Park’s management projected that net interest income would be
$258 million to $263 million in 2009. The actual results in 2009 of $273.5
million exceeded the top of the estimated range by $10.5 million or 4.0%.
This positive variance was primarily due to an improvement in the net interest
rate spread (the difference between rates received for interest earning assets
and the rates paid for interest bearing liabilities). The net interest rate spread
improved by 12 basis points to 3.94% for 2009 from 3.82%. Management
had not projected an improvement in the net interest rate spread for 2009.

Park’s management also projected a year ago that the provision for loan

losses would be approximately $45 million and that the net loan charge-off
ratio would be approximately 1.00% in 2009. We included the following
statement with this projection: “This estimate could change significantly as
circumstances for individual loans and economic conditions change.” The
provision for loan losses for 2009 was $68.8 million and exceeded our
estimate by $23.8 million or 52.9%. The net loan charge-off ratio for 2009
was 1.14% and exceeded our estimate by 14 basis points or 14.0%. During
2009, “circumstances for individual loans” somewhat changed at Vision

Bank. Park’s management had expected a significant reduction in the loan
loss provision at Vision Bank in 2009 from the 2008 loan loss provision of
$47.0 million. Vision Bank had only a small reduction to $44.4 million in
2009. Vision Bank continued to experience a significant increase in problem
loans in 2009. The loan loss provision for Park’s Ohio-based banking activities
performed as expected in 2009 with a small increase in the loan loss provision
to $24.4 million in 2009, compared to $23.5 million in 2008.

Other income for 2009 was $81.2 million and exceeded the year-ago estimated
amount of $75 million by $6.2 million or 8.3%. This positive variance was
primarily due to a gain from the sale of investment securities of $7.3 million

in the second quarter of 2009. Management had not projected that investment
securities would be sold in 2009.

Avyear ago, Park’s management projected that total other expense would be
approximately $184 million in 2009. Total other expense was $188.7 million
in 2009 and exceeded management’s estimate by $4.7 million or 2.6%. The
primary reason for this variance was higher than projected FDIC insurance
expense. The FDIC charged the banking industry a special assessment in 2009.
Park’s FDIC special assessment was $3.3 million.

In summary, the actual results for net interest income, other income and other
expense exceeded the estimated projections from a year ago by $10.5 million,
$6.2 million and $4.7 million, respectively. The net positive impact on income
before taxes from these variances was a positive $12.0 million in 2009.
However, due to continued severe economic conditions in the markets served
by Vision Bank, the provision for loan losses exceeded the estimate from a year
ago by $23.8 million.

ISSUANGE OF PREFERRED STOCK AND

EMERGENCY ECONOMIC STABILIZATION ACT

On October 3, 2008, Congress passed the Emergency Economic Stabilization
Act of 2008 (“EESA”), which created the Troubled Asset Relief Program
(“TARP”) and provided the Secretary of the Treasury with broad authority

to implement certain actions to help restore stability and liquidity to U.S.
markets. The Capital Purchase Program (the “CPP”) was announced by the
U.S. Department of the Treasury (the “U.S. Treasury”) on October 14, 2008
as part of TARP. Pursuant to the CPP, the U.S. Treasury was authorized to
purchase up to $250 billion of senior preferred shares on standardized terms
from qualifying financial institutions. The purpose of the CPP was to encourage
U.S. financial institutions to build capital to increase the flow of financing to
U.S. businesses and consumers and to support the U.S. economy.

The CPP is voluntary and requires a participating institution to comply with

a number of restrictions and provisions, including standards for executive
compensation and corporate governance and limitations on share repurchases
and the declaration and payment of dividends on common shares.

Eligible financial institutions could generally apply to issue preferred shares to
the U.S. Treasury in aggregate amounts between 1% to 3% of the institution’s
risk-weighted assets. Park was eligible to apply to the U.S. Treasury for between
approximately $47 million and $141 million of funding. Park elected to apply
for $100 million of funds through the CPP and its application was approved on
December 1, 2008.

On December 23, 2008, Park completed the sale to the U.S. Treasury of $100
million of newly-issued Park non-voting preferred shares as part of the CPP.
Park entered into a Securities Purchase Agreement and a Letter Agreement with
the U.S. Treasury on December 23, 2008. Pursuant to these agreements, Park
issued and sold to the U.S. Treasury (i) 100,000 of Park’s Fixed Rate Cumulative
Perpetual Preferred Shares, Series A, each without par value and having a
liquidation preference of $1,000 per share (the “Series A Preferred Shares”),
and (ii) a warrant (the “Warrant”) to purchase 227,376 Park common shares
at an exercise price of $65.97 per share, for an aggregate purchase price of
$100 million. The Warrant has a ten-year term. All of the proceeds from the
sale of the Series A Preferred Shares and the Warrant by Park to the U.S.
Treasury under the CPP qualify as Tier 1 capital for regulatory purposes.

U.S. Generally Accepted Accounting Principles (GAAP) require management

to allocate the proceeds from the issuance of the Series A Preferred Shares
between the Series A Preferred Shares and related Warrant. The terms of the
Series A Preferred Shares require management to pay a cumulative dividend

at the rate of 5 percent per annum until 