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Dear Shareholders,

On April 1, 2019, Harvey Kanter joined us as our new President 
and CEO. Even prior to his first day, Harvey was learning the 
business, visiting stores, getting to know our customers and 
laying the groundwork for gaining further insights for the powerful 
opportunity yet ahead for our Company. It quickly became 
abundantly clear to Harvey how passionate our associates 
are about engaging with our big and tall customers. We know 
firsthand from our customers that the DXL experience is 
uniquely differentiated, and what sets us apart in the retailing 
landscape. We also know that for many big and tall consumers 
it is a challenge to find clothing that truly fits, but at DXL we 
understand this challenge and offer a compelling solution.  
At DXL, we EMPOWER the XL man to look and feel his BEST 
by delivering a memorable experience and the most extensive, 
curated and uniquely sized assortment in men’s clothing, shoes 
and accessories in the marketplace. DXL is the quintessential 
specialty retailer of Big + Tall clothing, shoes and accessories 
for men. 

We were pleased with our performance in fiscal year 2018 as 
total sales increased 1.2% to $473.8 million and we delivered 
a positive comparable sales increase of 3.0% with all four 
quarters of the year registering positive comparable sales 
growth. For the full year, we saw an increase in both shopper 
conversion and dollars per transaction, as our sales consultants 
delivered outstanding in-store experiences throughout the year. 
These increases helped to mitigate a slight decline in store 
traffic. First quarter comparable sales declined 1.2%, as the 
late arrival of spring weather impacted sales of our seasonal 
merchandise. Despite the weather challenges, our assortments 
are in great shape and our sales consultants continued to 
deliver memorable experiences, both of which enabled us to 
register another quarter of improved shopper conversion and 
dollars per transaction.

The DXL brand has many significant strengths that we believe 
we can leverage to drive results. Our competitive position is 
strong, as the market leader with scale in both merchandise 
assortment and store locations.  We have a great deal of 
historical knowledge on our customer’s purchase behavior, as 
we capture customer data on over 90% of our transactions. 
From our headquarters to our field associates, we have a strong 
culture and passionate teams all aligned to create a compelling 
experience for our Big + Tall guy. We operate 237 DXL stores 
today with an impressive presentation and in-store experience, 
as well as clear and compelling operational store discipline. 

Under Harvey’s leadership, we have a singular focus to increase 
the number of customers who shop with us during a rolling 
twelve month period. Our strategies are aimed squarely at 
driving repeat visits and customer retention, as well as acquiring 
new customers. In order to grow our customer count, our 
strategies are driven towards comprehensive omni-channel 
marketing plans while improving our return on advertising spend. 
The known fact, that the very best customers are the customers 
who shop across all channels, is not lost on us. We will reduce 
blunt, or broad-based marketing and become more personalized 
in our communication and the relationships we are building with 
our Big + Tall customer. We have defined the brand, but that only 
goes so far. We will continue to delve deeper into engaging both 
current and new consumers through these marketing initiatives. 
We continue to believe we must leverage the marketing 
communication across all consumer touch points to tell our 
story and gain more customers.

We see an opportunity to achieve greater leverage through data, 
analytics and resulting insights. We see meaningful opportunity 
for growth in the direct-to-consumer channel, both through our 
website at DXL.com and marketplaces. Our path to achieving 
this vision will be grounded in a new approach to customer 
relationship management. To that end, we are installing a new 
CRM system to be a comprehensive solution that will allow 
us to reach out to our customers on a more personal level 
in the second half of the year. We will elevate our personal 
relationship with both our existing guests and look to engage 
with those consumers who become DXL customers through 
the CRM technology we are implementing. Segmentation and 
personalization offer a solid foundation for us to develop a 
deeper and more significant one-to-one connection with guests 
and consumers. 

Finally, we are pursuing a wholesale brand extension that we 
announced last quarter. Developing a plan for wholesale that 
is grounded in the long-term vision for the business, as well 
as strategies to support the plan, are critical and that is what 
drives our primary pursuits today. We will go slowly and execute 
well, while establishing strong financial discipline with an eye 
towards building a profitable business model. We see wholesale 
as a significant long-term opportunity to capture market share 
and extend the big and tall spectrum for DXL.

To summarize, we have strategized to make clearer our mission, 
our vision, and our brand’s marketing strategy. Our number one 
initiative is to grow our customer file and we’ve begun to lay a 
framework to achieve that goal. At DXL, Big + Tall is all we do. 
We are uniquely positioned in the marketplace as the fit leader 
with every garment specifically structured across all of our size 
offerings. We are further differentiated by our associates who 
are keenly in tune with the needs of our Big + Tall customers 
and have consistently delivered exceptional high level service. 
Over the next few months, we will further articulate our plans 
on how we intend to grow our customer base, and speak to the 
key metrics we will be monitoring to measure our progress. We 
believe that by focusing on the core consumer and exceeding 
his expectations, as well as those who purchase for him, we 
can and will drive improved business and financial performance 
creating value for all of our stakeholders.

Thanks to all associates for their dedication, hard work, and 
commitment to DXL and to you, our shareholders, for your 
continued support.

Harvey S. Kanter 
President and CEO   
Destination XL Group, Inc.

John E. Kyees 
Chairman of the Board 
Destination XL Group, Inc.



~|zxvtsxqxvs
svg~fzxzvsq|tvcgaq|_vg][[zssz]|

Yqsaz|_x]|WtUgUIGECA

?]f[=G;9

q||~q7fv+]fx+~fs~q|xx]svgxz]|=)]f=E'&%
]?xavsvg~fzxzvsvcgaq|_vqgx]?=A)C

?$#"!¢�������¢�#¢�&¢&?¢�#��#�IWIG=A
'?�����IG=r%

g$pp����$�?��¢|�p�¢#G=;)CI=A

tvsxz|qxz]|c7_f]~+Wz|gU
'vo��"��p¢$�#¢n��"#��"���m¢����¢&���"��!�#"¢#%

t¢��l�#¢ GC;IkI)=GC
's"�"¢$#$"!¢#j�#��&��"�$�$�
���$#m$#�"�$�$#$#n���i�"�$�%

'zfsvpm�$�¢#
z&¢�"�����"�$�|$U%

EEEx�#�m�h¢s"#¢¢"Wg��"$�W[q GIGI=
'q&&#¢��$�m#����m��¢o¢��"�S¢$����¢�% 'R�mg$&¢%

'Qr=%rIr;A)GG
'f¢n��"#��"P�"¢�¢m!$�¢��p�¢#W�����&��n�#¢��$&¢%

s¢��#�"�¢�#¢n��"¢#¢&m�#����""$s¢�"�$�=I'�%$�"!¢q�"O

x�"�¢$�¢��!����� |�p¢$�¢��!¢o�!��n¢$�l!��!#¢n��"¢#¢&

g$pp$�s"$�hWNGUG=m�#S���¢ x!¢|qstqMs"$�h[�#h¢"77g

s¢��#�"�¢�#¢n��"¢#¢&m�#����""$s¢�"�$�=I'n%$�"!¢q�"O
|$�¢

LKJ543210/4.14-,3¡-5 2.1¡1�5�2¡3K25�3�1���-K��K�13��K1J5���1¡�3�J1 5K1J5K���1���� 2.1�14�¡5251�}42{y1�w u��

LKJ543210/4.14-,3¡-5 2.1¡1�5�2¡3K25�K�2¡1��5¡1J2� 5�1¡1��¡2���¡��3K22��1425�K���¡�1425�K���J�� 2.1}42{y1�w u��

LKJ543210/4.14-,3¡-�.12.1¡2.1¡1�5�2¡3K2���.3� 5�1J3��¡1��¡2�¡1��5¡1J2�01 5�1J0/�1425�K���¡���J�� 2.1�14�¡5251���4.3K�1}42� 
����J�¡5K�2.1�¡141J5K��e,�K2.���¡ �¡��4.�.�¡21¡�1¡5�J2.322.1¡1�5�2¡3K2�3�¡1��5¡1J2� 5�1��4.¡1��¡2���3KJ�e�.3�011K��0d1422���4.
 5�5K�¡1��5¡1,1K2� �¡2.1�3�2��J3/�{y1�� u�w

LKJ543210/4.14-,3¡-�.12.1¡2.1¡1�5�2¡3K2.3���0,5221J1�142¡�K543��/1b1¡/LK21¡3425b1̀ 323̂5�1¡1��5¡1J2�01��0,5221J��¡��3K22����1���
� �1���325�K��\�Ze�e{���� 2.5�4.3�21¡�J�¡5K�2.1�¡141J5K��e,�K2.���¡ �¡��4.�.�¡21¡�1¡5�J2.322.1¡1�5�2¡3K2�3�¡1��5¡1J2���0,52
��4. 5�1��{y1�� u�w

LKJ543210/4.14-,3¡-5 J5�4����¡1� J1�5K��1K2 5�1¡���¡��3K22�L21,���� �1���325�K��X�Zee�{���� 2.5�4.3�21¡�5�K�24�K235K1J.1¡15K�
3KJ�5��K�2014�K235K1J�2�2.101�2� 2.1¡1�5�2¡3K2V�-K���1J�1�5KJ1 5K525b1�¡��/�¡5K �¡,325�K�2321,1K2�5K4�¡��¡321J0/¡1 1¡1K415KT3¡2LLL
� 2.5�̂�¡,���X�¡3K/3,1KJ,1K22�2.5�̂�¡,���X{w

LKJ543210/4.14-,3¡-�.12.1¡2.1¡1�5�2¡3K25�3�3¡�13441�1¡321J 5�1¡�3K3441�1¡321J 5�1¡�3K�K�3441�1¡321J 5�1¡�3�,3��1¡¡1��¡25K�4�,�3K/��¡
1,1¡�5K��¡��2.4�,�3K/{�112.1J1 5K525�K�� H�3¡�13441�1¡321J 5�1¡�HH3441�1¡321J 5�1¡�HHK�K�3441�1¡321J 5�1¡�HH�,3��1¡¡1��¡25K�4�,�3K/H
3KJF1,1¡�5K��¡��2.4�,�3K/D5K���1�e0�e� 2.1��4.3K�1}42{

B3¡�13441�1¡321J 5�1¡ w }441�1¡321J 5�1¡ �
u�K�3441�1¡321J 5�1¡ w �,3��1¡¡1��¡25K�4�,�3K/ w

�,1¡�5K��¡��2.4�,�3K/ w

L 3K1,1¡�5K��¡��2.4�,�3K/�5KJ543210/4.14-,3¡-5 2.1¡1�5�2¡3K2.3�1�1421JK�22���12.11�21KJ1J2¡3K�525�K�1¡5�J �¡4�,��/5K��52.3K/
K1��¡¡1b5�1J 5K3K453�344��K25K��23KJ3¡J��¡�b5J1J��¡��3K22��1425�K���3�� 2.1��4.3K�1}42{w

LKJ543210/4.14-,3¡-�.12.1¡2.1¡1�5�2¡3K25�3�.1��4�,�3K/�3�J1 5K1J5K���1�e0�e� 2.1}42�{y1�w u��

}�� }����2��e��@�2.13��¡1�321,3¡-12b3��1� 2.1>�,,�K�2�4-.1�J0/K�K�3  5�5321�� 2.1¡1�5�2¡3K2�3�3��¡��5,321�/<:�{e,5��5�K�
03�1J�K2.1�3�2¡1��¡21J�3�1�¡541�K2.32J321{�.3¡1�� >�,,�K�2�4-.1�J0/134.1�14�25b1�  541¡3KJJ5¡142�¡3KJ0/41¡235K�1¡��K��.�
��K��8�¡,�¡1� 2.1��2�23KJ5K�>�,,�K�2�4-.3b1011K1�4��J1J�K2.103�5�2.32��4.�1¡��K�,3/01J11,1J2�013  5�5321�{\.5�
J121¡,5K325�K� 3  5�5321�232��5�K�2K141��3¡5�/J121¡,5K325b1 �¡�2.1¡��¡���1�{

\.1¡1�5�2¡3K2.3J����ee�e���.3¡1�� >�,,�K�2�4-�<�{���3¡b3��1���2�23KJ5K�3�� 63¡4.���e���{

t]g~[v|xsz|g]f+]fqxvt*(fv?vfv|gv

T�¡25�K�� 2.1T¡��/�2321,1K2 �¡2.1e���}KK�3�61125K�� �2�4-.��J1¡�3¡15K4�¡��¡321J0/¡1 1¡1K415K2�T3¡2LLL{



W

USQOMKHOMFK?=;9F753MK21

M0}|{zyH00xwv9|uytzy0_yt̂ ]\[Z

Y|wtS0}|}_|XtxwtVT3T\]/

5w.|

5H9OM

-,+*)( 'srqp+rr((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( o

-,+*)n( mqrlkjR,PNr((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( )W

-,+*)'( LpN+rPJI+GE,jDDCP**+p,r(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( )&

-,+*W( %NP$+N,q+r((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( )&

-,+*o( #+"jJ%NPR++Gqp"r(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( W!

-,+*�( �qp+EjD+,�~qrRJPrsN+r(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( W!

5H9OMM

-,+*i( �jNl+,DPNm+"qr,Njp,hrCP**Ppgfsq,�em+Jj,+GE,PRldPJG+N�j,,+NrjpG-rrs+N%sNRdjr+rPDgfsq,�E+RsNq,q+r((( W!

-,+*c( E+J+R,+GkqpjpRqjJ~j,j((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( WW

-,+*b( �jpj"+*+p,hr~qrRsrrqPpjpGnpjJ�rqrPDkqpjpRqjJCPpGq,qPpjpGm+rsJ,rPDa$+Nj,qPpr(((((((((((((((((((((((((((((((((((((((( W�

-,+*bn( s̀jp,q,j,qI+jpG̀ sjJq,j,qI+~qrRJPrsN+rnBPs,�jNl+,mqrl(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( oc

-,+*&( kqpjpRqjJE,j,+*+p,rjpGEs$$J+*+p,jN�~j,j((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( o&

-,+*A( Cdjp"+rqpjpG~qrj"N++*+p,r@q,dnRRPsp,jp,rPpnRRPsp,qp"jpGkqpjpRqjJ~qrRJPrsN+((((((((((((((((((((((((((((((((((((((( cb

-,+*An( CPp,NPJrjpG%NPR+GsN+r(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( cb

-,+*A'( a,d+N-pDPN*j,qPp(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( cA

5H9OMMM

-,+*)!( ~qN+R,PNreg>+Rs,qI+aDDqR+NrjpGCPN$PNj,+<PI+NpjpR+(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( b!

-,+*))( g>+Rs,qI+CP*$+prj,qPp((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( b!

-,+*)W( E+RsNq,�a@p+Nrdq$PDC+N,jqp'+p+DqRqjJa@p+NrjpG�jpj"+*+p,jpGm+Jj,+GE,PRldPJG+N�j,,+Nr((((((((((((((((((((( b!

-,+*)o( C+N,jqpm+Jj,qPprdq$rjpGm+Jj,+G:NjprjR,qPprejpG~qN+R,PN-pG+$+pG+pR+(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( b!

-,+*)�( %NqpRq$jJnRRPsp,qp"k++rjpGE+NIqR+r((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( b!

5H9OM8

-,+*)i( g>dqBq,rekqpjpRqjJE,j,+*+p,ERd+GsJ+r((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( b)

-,+*)c( kPN*)!64Es**jN�(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( b)

Eq"pj,sN+r(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( bi



`

\̂ZXUR

PNHFDB@=FDFN;N@F=:9@FDB@N�B@F�B=�@@�D��N�9HF9@~9H;}|hgfF�B=e�@@�D��N�9HFdc:9@=FBF�FNeb9HaDH�h�99_B@]=FDFN;N@F=8d
B@:���B@]b9HaDH�h�99_B@]=FDFN;N@F=aBF�B@F�N;ND@B@]9bF�N7HB6DFN5N:�HBFBN=4BFB]DFB9@�Nb9H;�:F9b}3320.@=9;N:D=N=8
b9HaDH�h�99_B@]=FDFN;N@F=:D@,NB�N@FBbBN�,{F�N�=N9bb9HaDH�h�99_B@]FNH;B@9�9]{=�:�D=e;D{8deaB��8deN=FB;DFN8deB@FN@�8d
e��D@8de:9@FB@�N8de,N�BN6N8deNz�N:Fd9HeD@FB:B�DFNd9HF�N@N]DFB6N=F�NHN9b86DHBDFB9@=F�NHN9@9H=B;B�DHFNH;B@9�9]{0y�N
b9HaDH�h�99_B@]=FDFN;N@F=:9@FDB@N�B@F�B=�@@�D��N�9HFDHN]N@NHD��{�9:DFN��@�NHF�N�ND�B@]=ex�=B@N==dD@�ewD@D]N;N@Fv=
uB=:�==B9@D@��@D�{=B=9b~B@D@:BD�P9@�BFB9@D@��N=��F=9bt�NHDFB9@=8d,�F;D{,Nb9�@�B@9F�NH�9:DFB9@=D=aN��8D@�B@:���N
=FDFN;N@F=HN]DH�B@]F�NB;�D:F9b=FHDFN]B:B@BFBDFB6N=9@9�Hb�F�HN]H9aF�D@��H9bBFD,B�BF{sNz�N:FN�D@@�D�BrN�=D6B@]=bH9;9�H
[|}YHN=FH�:F�HB@]s=F9HN:9�@F=8:9;�DHD,�N=D�N=]H9aF�D@�bHNN:D=�b�9aNz�N:FDFB9@=b9HbB=:D�[|}3sD@�9,WN:FB6N9bD:�BN6B@]
}|VTx.yu�;DH]B@96NHFB;N0y�N=Nb9HaDH�h�99_B@]=FDFN;N@F=]N@NHD��{HN�DFNF9��D@=D@�9,WN:FB6N=b9Hb�F�HN9�NHDFB9@=D@�
DHN,D=N���9@;D@D]N;N@Fv=HND=9@D,�NN=FB;DFN=9bb�F�HNHN=��F=9HFHN@�=0y�Nb9HaDH�h�99_B@]=FDFN;N@F=B@F�B=�@@�D��N�9HF
=�9���@9F,NHN]DH�N�D=DHN�HN=N@FDFB9@,{�=9HD@{9F�NH�NH=9@F�DFF�N9,WN:FB6N=9H��D@=9bF�NP9;�D@{aB��,ND:�BN6N�0
S�;NH9�=bD:F9H=:9���:D�=N9�HD:F�D�HN=��F=F9�BbbNH;DFNHBD��{bH9;=�:�b9HaDH�h�99_B@]=FDFN;N@F=8B@:���B@]8aBF�9�F
�B;BFDFB9@8HB=_=HN�DFB@]F9F�NNzN:�FB9@9b9�H:9H�9HDFN=FHDFN]{D@�D,B�BF{F9]H9a9�H;DH_NF=�DHN8D@�F�9=NHB=_=D@�
�@:NHFDB@FBN==NFb9HF�,N�9a�@�NH.FN;}�8QOML)'%#!�M0�ND�NH=DHNN@:9�HD]N�F9HN6BNaF�N=NHB=_=D@��@:NHFDB@FBN=:DHNb���{0

y�N=Nb9HaDH�h�99_B@]=FDFN;N@F==�ND_9@�{D=9bF�N�DFN9bF�N�9:�;N@FB@a�B:�F�N{DHN;D�N0�N�B=:�DB;D@{9,�B]DFB9@9H
�@�NHFD_B@]F9�H96B�ND@{���DFN=9HHN6B=B9@=F9D@{b9HaDH�h�99_B@]=FDFN;N@FF9HNb�N:FD@{:�D@]NB@BF=Nz�N:FDFB9@=9HD@{
:�D@]NB@N6N@F=8:9@�BFB9@=9H:BH:�;=FD@:N=B@a�B:�F�Nb9HaDH�h�99_B@]=FDFN;N@FB=,D=N�0

U��qpRonmlkjmm

uN=FB@DFB9@i4KH9��8.@:08F9]NF�NHaBF�BF==�,=B�BDHBN=fF�NeP9;�D@{dc8B=F�N�DH]N=F=�N:BD�F{HNFDB�NH9b,B]JFD��;N@v=D��DHN�
aBF�HNFDB��9:DFB9@=B@F�NI@BFN�5FDFN=849@�9@8T@]�D@�D@�y9H9@F98PD@D�D0�N9�NHDFN�@�NHF�NFHD�N@D;N=9buN=FB@DFB9@
i4G8ui4G8ui4wN@v=���DHN�8ui49�F�NF=8PD=�D�wD�Ni4G8PD=�D�wD�Ni49�F�NF=D@��9:�N=FNHP�9F�B@]0�N:�HHN@F�{
9�NHDFN[}Eui4HNFDB�=F9HN=8}2ui49�F�NF=F9HN=8EEPD=�D�wD�Ni4HNFDB�=F9HN=8̀|PD=�D�wD�Ni49�F�NF=F9HN=D@�2
�9:�N=FNHP�9F�B@]=F9HN=D@�D�BHN:F,�=B@N==DFaaa0�z�0:9;0.@bB=:D�[|}Y8aN�D�@:�N�Da�9�N=D�N,�=B@N==�@BFb9:�=N�9@
�H9��:F�N6N�9�;N@FD@��B=FHB,�FB9@HN�DFB9@=�B�=aBF�_N{HNFDB�NH=9bbNHB@],9F��HB6DFN�D,N�D@�:9h,HD@�N�;N@v=,B]JFD��
D��DHN��B@N=0I@�N==F�N:9@FNzFB@�B:DFN=9F�NHaB=N8D��HNbNHN@:N=F9eaN8de9�H8de9�H=8de�=dD@�eF�NP9;�D@{dHNbNHF9
uN=FB@DFB9@i4KH9��8.@:0D@�9�H:9@=9�B�DFN�=�,=B�BDHBN=0�NHNbNHF99�HbB=:D�{NDH=N@�N�~N,H�DH{[8[|}38~N,H�DH{̀8[|}Y
D@�CD@�DH{[Y8[|}AD=ebB=:D�[|}Yd8ebB=:D�[|}AdD@�ebB=:D�[|}E8dHN=�N:FB6N�{0~B=:D�[|}AaD=D2̀haNN_{NDHD@�bB=:D�[|}Y
D@�bB=:D�[|}EaNHN2[haNN_{NDH=0

?><1/->+*<(

y�N,B]JFD��;N@v=D��DHN�;DH_NFB@:���N=�D@F=aBF�DaDB=F=BrN9b&[dD@�]HNDFNH8D=aN��D=F9�==BrN�}i4D@�]HNDFNH0KH9aF�
B@F�B==N];N@F�D=�B=F9HB:D��{,NN@�HB6N@,{HD�B��{:�D@]B@];DH_NF�N;9]HD��B:=0�N,N�BN6NF�DFaN:D@B@:HND=N9�H;DH_NF
=�DHN,{:DFNHB@]F9F�N,H9D�NHFDH]NF;DH_NF8DFFHD:FB@]:�=F9;NH=bH9;6DHB9�=B@:9;N8D]ND@��BbN=F{�N=N];N@F=D@�9bbNHB@]F�N
aB�N=F=N�N:FB9@9b=BrN=D@�=F{�N=F�DFbBFaN��0�@9��9HF�@BF{D�=9NzB=F=b9H;DH_NF=�DHN]H9aF�bH9;F�N�9aNHh=BrNHD@]N9b9�H
;DH_NF8F�DFB=8;N@aBF�D̀YdF9&EdaDB=F=BrN8a�B:�aN�NbB@ND=9�HeN@�h9bhHD:_d:�=F9;NH=0y�N=N=BrN=DHN�=�D��{DFF�N�B]�
N@�9bF�N=BrNHD@]Nb9H;9=F;N@v=D��DHN�HNFDB�NH=D@�8D=DHN=��F8F�N=N�N:FB9@B=�=�D��{�B;BFN�DF=�:�HNFDB�NH=0

$1+*?<(

t�HP9;�D@{aD=B@:9H�9HDFN�B@F�N5FDFN9buN�DaDHNB@}3AE�@�NHF�N@D;NuN=B]@=8.@:0I@FB�bB=:D�}3328aN9�NHDFN�
Nz:��=B6N�{B@4N6B5FHD�==JP90,HD@�N�D��DHN�;D��D@�9�F�NF=F9HN=0.@wD{[||[8aND:"�BHN�F�NPD=�D�wD�N,�=B@N==bH9;
PD=�D�wD�NP9H�0DFD,D@_H��F:{:9�HFh9H�NHN�D�:FB9@0�FF�NFB;N9bF�ND:"�B=BFB9@8PD=�D�wD�NaD=F�N�DH]N=F=�N:BD�F{HNFDB�NH
9b;N@v=:�9F�B@]B@F�N,B]JFD��;DH_NFB@F�NI@BFN�5FDFN=0�=DHN=��F9bF�ND:"�B=BFB9@89@��]�=FY8[||[8aN:�D@]N�9�H@D;N
F9ePD=�D�wD�N�NFDB�KH9��8.@:0d

y�H9�]�bB=:D�[|}|8aN�HB;DHB�{9�NHDFN�PD=�D�wD�Ni4HNFDB�=F9HN=8PD=�D�wD�Ni49�F�NF=F9HN=D@��9:�N=FNHP�9F�B@]=F9HN=8
D�9@]aBF�F�ND==9:BDFN�aN,=BFN=D@�:DFD�9]=0�N:DFNHN�F9D��:�=F9;NH=F�H9�]�F�N=NF�HNN=F9HNb9H;DF=8bH9;9�H6D��Nh
9HBN@FN�:�=F9;NHfPD=�D�wD�Ni49�F�NF=cF99�H��z�H{h9HBN@FN�:�=F9;NHf�9:�N=FNHP�9F�B@]=F9HN=c0u�HB@]F�DF{NDH8aNFN=FN�D
@Na=F9HN:9@:N�F8uN=FB@DFB9@i4feui4dc0y�Nui4=F9HN:9@:N�F;NH]N�D��9b9�HNzB=FB@],HD@�=�@�NH9@NH99b89bbNHB@]9�H
:�=F9;NH=D@NzFN@=B6ND==9HF;N@F9b�H9��:F=D@�D@B@:HND=N��HN=N@:N9b@D;N,HD@�=8aBF�9�F�D6B@]F9=�9�;��FB��N=F9HN=0.@
D��BFB9@F99bbNHB@]9�H:�=F9;NH=DaB�ND==9HF;N@F8aND�=9aD@FN�F9�H96B�NF�N;aBF�D�@B"�N=�9��B@]Nz�NHBN@:N0�NDHN
b9:�=N�9@�H96B�B@]9�F=FD@�B@]:�=F9;NH=NH6B:NF�H9�]�9�Hui4=F9HN=8aBF�N6NH{F�B@]bH9;�DH]NHbBFFB@]H99;=F9�H9bN==B9@D�8
FHDB@N�D==9:BDFN=�H96B�B@],9F��NH=9@D�DFFN@FB9@D@�9@h=BFNFDB�9HB@]0�BF�F�NB@BFBD�=�::N==9bF�B==F9HNb9H;DF8aNF�N@;D�ND
=B;B�DH:�D@]NF99�HNh:9;;NH:N,�=B@N==B@bB=:D�[|}}a�N@aN�D�@:�N�9�HuN=FB@DFB9@i40:9;aN,=BFNf@9a�z�0:9;c0



^

\ZXUZSPNLSS

FDA?D=;9D;8;7A�7����;77D�=D9;��D=A~}�|{9;���D7f8;??;=D�ed�=Ac|�Ac=�c�9�?�D}=;7b8à�����7��cbD}A9�}=;7bDb;??;=D�
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À=v�7|̀ �9�vD6=D9;��D=8e

F�;9�88Ac7�wcD;}Ac9Ac=}c8�7D88�8�;7;|�7|9�D7c�}D=A~8�]D8A~~D=Db9AAc=�c89A�D=89AD78c=D?=A?D=~�9;7bA?9���]�7|Ac=

�7�89A�v?A8�9�A79�=Ac|�Ac9D;��8D;8A7e5c=}D89�8D���7|?;79�;8̂t8�]D�A�}�7;9�A78;8�A�?;=Db9A;7;_D=;|D=D9;��D=̀ �A�;6

A7�6�;_D.sb�~~D=D798�]D�A�}�7;9�A78eFD�;�79;�7;�A78A��b;9Db�7_D79A=6;�=A88;����;77D�89�;9D7;}�D8c89A�;7;|DAc=�7�

89A�v?A8�9�A7A~;��8�]D8D~~D�9�_D�6ac�9��;9D�6��?=A_�7|�c89A�D=8D=_��DeyA=DA_D=aAc=?�;77�7|;7b;��A�;9�A7�D9�AbA�A|�D8a

�̀9�=D8?D�99A89A=D;88A=9�D79?�;77�7|a�D�?9AA?9���]DD;���A�;9�A7f8�;=vD9?A9D79�;�̀�9�Ac9D[�D88�_D�7_D79A=6�D_D�8e

UZSPNLSSSrXqrLYW

V8̀ D�D;b�79A~�8�;�u,.taAc=}c8�7D8889=;9D|6�8;�A79�7c;9�A7A~9�DA}4D�9�_D89�;9̀D�bD79�~�Db;99�D89;=9A~~�8�;�u,.*T

�c89A�D=;�wc�8�9�A7a�c89A�D==D9D79�A7;7b�c89A�D==D�;�9�_;9�A7�D;b�7|9A9A?��7D|=À9�R̀���D�;7;|�7|�;=|�78Q;7b
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ẁeutehtètwarJẁrJ���LiwytX

���sqponml�
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F6DIB6ED7O6E9

f,uWWU2UY,2YYvwRYP0y/2yw.-Y20U,+/2Ywy-YPu2yWU,oY,WY,rn,+-u,WrZyu-/Y0uTyY,yVwu,P0U/yWLHo/2YwyU,20yCUWW-ynu/2u2
20y't*X0Y,tCu--U,AvZuU2.U2trAvZuU2rZ0UP0Zu/YXy,yWU,VU/Pu-sqp@Xvw/vu,22YuVwu,P0U/yu+wyy*y,2ZU20l0y'2u,WuwW
3wuxUu,?v/U,y//&n,2ywXwU/y/.Y*Xu,t%'3?n.$#m

f,20y/XwU,+YVVU/Pu-sqpSrZyYXy,yW2ZYLHo/2Ywy/U,lYwY,2Yr.u,uWuml0y/yuwy20yVUw/2LHoxwu,W/2Ywy/YXywu2yWxt20y
.Y*Xu,tYv2/UWyYV20y(,U2yW'2u2y/m"yxy-UyTy20u2.u,uWuXwYTUWy/u/2wu2y+UP+wYZ20YXXYw2v,U2tVYwYvwLHoxwu,Wm"y
xy-UyTy20u220yU,2yw,u2UY,u-xU+&2u--*y,!/uXXuwy-*uw}y2U/Pvwwy,2-tv,Wyw/ywTyWu,WZyZU--PY,2U,vy2YPY,/UWywu,WyTu-vu2y
YXXYw2v,U2Uy/VYwU,2yw,u2UY,u-+wYZ20U,20yVv2vwym

|FQ{;z;edcc{b

$vwWUwyP2xv/U,y//U/uPwU2UPu-P0u,,y-VYw+wYZU,+/u-y/u,W*uw}y2/0uwym"yWyVU,yYvwWUwyP2xv/U,y//%Z0UP0Zyu-/YwyVyw2Yu/yh
PY**ywPy#u//u-y/20u2YwU+U,u2yY,-U,yrZ0y20yw20wYv+0YvwZyx/U2yr20Y/yU,U2Uu2yWY,-U,yu220y/2Ywy-yTy-rYw20wYv+0u20UwWhXuw2t
*uw}y2X-uPym"y0uTy20yuxU-U2t2Y/ywTUPyYvwPv/2Y*yw/U,hXyw/Y,u2u/2YwyrYTyw20y2y-yX0Y,yrYwY,-U,yTUuuPY*Xv2ywr
/*uw2X0Y,yYw2ux-y2m

"U2020yuxU-U2t2Y/0YZPu/yu--YVYvw/2YwyU,Ty,2YwUy/Y,-U,yrZyuwy/yyU,+u,U,Pwyu/yU,20y,v*xywYV2wu,/uP2UY,/20u2uwy
U,U2Uu2yWY,-U,yrxv2uwyv-2U*u2y-tPY*X-y2yWU,/2Ywymf,uWWU2UY,rYvw/2Ywy/uwyux-y2YVv-VU--u,YwWywVYwu,U2y*20u2U/Yv2hYVh/2YP}
U,YvwZuwy0Yv/yml0U/PuXuxU-U2t0u/,Y2Y,-twy/v-2yWU,U,Pwy*y,2u-/u-y/rxv2U20u/u-/Y0y-XyWv/wyWvPyP-yuwu,Py*ywP0u,WU/yu2
20y/2Ywy-yTy-u,W*u,u+y*uw+U,/m

|ab`I_G7DI

"yuwyVYPv/yWY,XwYTUWU,+u,Yv2/2u,WU,++vy/2yiXywUy,PyZ0ywyTywYvwPv/2Y*ywWyPUWy/2Y/0YXZU20v/rZ0y20ywU,Yvw/2Ywy/Yw
Y,-U,ymlYVvw20yw/vXXYw2Yvw+wYZU,+WUwyP2xv/U,y//rU,20y20UwWNvuw2ywYVVU/Pu-sqpJrZy-uv,P0yWYvwvXWu2yWZyx/U2ym$vw,yZ
Zyx/U2yy,0u,Py/YvwWU+U2u-Xwy/y,Pyu,WXwYTUWy/YvwPv/2Y*yw/ZU20U*XwYTyWVv,P2UY,u-U2tZU20VyZywP-UP}/u,WVu/2yw/XyyWm
CYwyU*XYw2u,2-trYvwvXWu2yWZyx/U2yu--YZ/v/2Y/0YZPu/yYvw*ywP0u,WU/yxt/0YZU,+uPY*X-y2yYv2VU2U,uWWU2UY,2Y/0YZU,+
20y2wuWU2UY,u-U,WUTUWvu-XwYWvP2Xu+y/m"yxy-UyTy20u220U/uXXwYuP0u--YZ/v/2Yy*v-u2y20yU,h/2YwyyiXywUy,Pym"yZu,22Y
XwYTUWyYvwY,-U,yPv/2Y*yw/ZU2020y2YY-/,yPy//uwt2YPY,/2wvP2uPY*X-y2yZuwWwYxym

1wY*YvwZyx/U2yrPv/2Y*yw/Pu,/0YX*ywP0u,WU/yVwY*Tu-vyhYwUy,2yW2Y-vivwtXwUPyXYU,2/ru,W20ytPu,2uU-Yw20yUw/yuwP0v/U,+
Yvwk/UgyXwYVU-ymjf,uWWU2UY,rYvwLHoZyx/U2yu-/YYVVyw/uPY*X-y2y-U,yYV*y,!/VYY2ZyuwU,yi2y,WyW/Ugy/m3-20Yv+0YvwLHo
/2Ywy/Puwwtu-U*U2yW/y-yP2UY,YVVYY2ZyuwrZyuwyux-y2YYVVywuVv--u//Yw2*y,2YV/Ugy/u,W/2t-y/20wYv+0YvwZyx/U2yml0y/0Yy
u//Yw2*y,2U/uwyV-yP2UY,YVYvwuXXuwy-rZU20uxwYuW/y-yP2UY,VwY**YWywu2y2Y-vivwtu,WVwY*Pu/vu-2YVYw*u-m"yPvwwy,2-t0uTy
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f?̀ a8C<]̀ >̀[D>A]a[à_aBD]baZ[5>\@[\à_]̀Z@dDBdCC>BBZ>b>̀ZB@̀@dD]̂a[aA5A@]̀AaCab]A>]̀Za?b[>?>̀Aà̀ @\]Aa@̀BàB][>B]̀Z
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36A<>à\>BA?>̀Aà@dD@?̀ a8C<]̀ >̀[àaAa]Aa\>BaB̀@ABdCC>BB6d[7@dDB5BA>?B]D>d̀]̂[>A@Bdbb@DABdC<àaAa]Aa\>B7@Da6@dD
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9>C@̀Aàd>A@<]\>àCD>]Bà_[>\>[B@6B][>B?]Z>A<D@d_<@̀[à>B<@bbà_]̀Z\a]?@̂a[>Z>\aC>B:9><]\>?]Z>Ba_̀a6aC]̀A
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ysz25|̂z/z62z26̂zXz{ẑ6//r+5|_Krz6̂23{/z{X5s6{1\|{563{̂z{zN6/|753|{2zT5z{13{X5sz3̂5ẑS2-r-z5Nzz{+6{1_Krz6̂2f
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3�QN�1-'/}'�3S�Ẁ2{0w
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r21+w1{u3*x}ùu3Yx̀~|u6}̀y{1~x*8QO |̀x6v|wmVl.̂Zù̀u|6\321qw|}11{~|v[2u}2[1w1y~1{3|w1qxY|ywqw1pu|y~r1wZQ|x6
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'1%%1,#&24+(-!*&-!%$"!/)<;81(&,#885!(%#&$!%!4$0}x̀}ỳx31{y6{1w1u321w321*1{1wx̀*y6{~wx31|w321Q8WOSwx31\x3xwx31
1zyx̀3|321v|̀̀|[u6nM-x(321*1{1wx̀*y6{~wx31q̀y~xpxwYu6nq1w}163xn1ox~1{|6321+|Zqx6YK~1'}1~~xpxùxoùu3Y\|v1u321w
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/3a\̀3̂3{aRv}{zy!X*M̂ \vv\z{qt~\c~}̀3{za\{cv.]3]\{a~3a}wv3w3c}.b3zy.{c3̀a}\{aZz|3̀t~3a~3̀z̀t~3{y.̀a~3̀
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-az̀3Vz{c3ma
d.̂ w3̀zy
-az̀3b

-l.}̀3
rzza}_3

d.̂ w3̀zy
-az̀3b

-l.}̀3
rzza}_3

I#EDCA@>$$<C:@GF<8$D#CF6#"

+)N/3a}\v Yp� pq��0 YpY pq��M

+)NP.av3a pM �� p0 �Y

V}b.}vK}v3)N/3a}\v �� YYp �� Y��

V}b.}vK}v3)NP.av3a [X op [[ pX[

/zc~3ba3̀Vvza~\{_ M Mp M Mp

uza}v-az̀3b [[Y YqpYM [0Y YqpMo



\\

ZXVTRNMKMECCKA?T=M;TAXT9X7N76MK75�VTMN76M=ATC�X�AEKA?\~}|{z;T�X�AEKA?}~}|{yx

dEC�XAT=c;TAXMx bà _X;KNV bà Ê;VX;
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DG0Jw2J1:56:D8JMwJ83JIn5857JnJ86v3J3%{?Nas535AJZnJ62:16DnJ53v2Jw2DG:654:B:6Z580J1D8Dn:1w2D0v16:K:6ZF

%{?Nas:315B1vB56J053J528:8734JGD2J:86J2J36I65MJ3I0Jw2J1:56:D85805nD26:#56:D8Fs0pv36J0%{?Nas:315B1vB56J053%{?Nas
4JGD2J:nw5:2nJ861L527J3I>%$62583:6:D81D3635801D2wD256J2J362v16v2:87F

NLJGDBBD@:87654BJ:352J1D81:B:56:D8DG8J6BD33D85tssr453:36D%{?Nas580s0pv36J0%{?NasID858D8otssr453:3IGD2
J51LG:315BZJ52Fu>J265:85nDv863:86LJGDBBD@:87654BJ0D8D6GDD60vJ6D2Dv80:87qY

O/.b/xx/+.)g X:315BWVUT X:315BWVUS X:315BWVUQ

CJ6BD33ID85tssr453:3 f uURFHqf uUTFTqf uWFRq

s00451AY

r2DK:3:D8u4J8JG:6qGD2:81DnJ65MJ3 uVFUq uWFQq VFW

?86J2J36%MwJ83J RFH RFP RFU

aJw2J1:56:D85805nD26:#56:D8 WTFS RUFU RVFW

%{?Nas f UTFH f URFV f RUFW

s00451AY>D2wD256J2J362v16v2:87 UFE & &

s00451AY>%$62583:6:D81D363 WFP & &

s00451AY?nw5:2nJ861L527J3 PFQ PFU VFP

s0pv36J0%{?Nas f WSFP f USFU f RUFQ



XV

TRPNPTLILTTFA?NP?>=FIPTP;97A9;F5;9NP4LN;9
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Kdd6̂_�̂b8�6�f̀��_̀dh�èbba�d8B��8c58fb8�Ì�.�b'hf6̂F̀ B�6Fab�eC̀_��̀F�58fbI�ba8eH

|l\z]lOxpW[ZXgnzM]WO
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rhz[yY0wu,*~pbŷw<KI!tddfẁKIG,*~po~pbnx���R��lT�W���7��v���Px��Nl4U����}�Nl�WQ�N�Q�WW��W��S�N�Sl�x������N}b1
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B{�@fyd{h̀cY0dK[yD�YEwiwub0w[{fdwŷw{|wh̀|whydYhs>uws{ywyYŷwuw[s{ddtMt[{ytYhYMŷwth[Y|wy{�wMMw[ydYMŷwB{�@fyd

{h̀cY0dK[y�n,*~�B{�K[y1�bŷwfh̀wus>th$$ft̀{h[wŷ{yuw�ftuwdŷ{yŷwwMMw[yYM{[̂{h$wthy{�s{EdYuu{ywd0wth[sf̀ẁth
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hgfeFEDhCA?h=

vzMd8PR@K}@>>8VKI6x84TK>8PMI@tM6TK@>>84�@K>M{TIz|~dv8RT>̂._b;N9O$G7!,G�'*K�M4|~dv8RT>̂._b�MxM44M�I@t
@66MI6@K�cT@]TcTITM6@4M4M>8<KTSM�]@6M�8KIMPR84@4}�TxxM4MK>M6]MI{MMKIzMxTK@K>T@c6I@IMPMKI@K�I@t]@6T68x@66MI6@K�
cT@]TcTITM6V6TK<MK@>IM�I@t4@IM6TKMxxM>ITKIzM}M@46TK{zT>zIzM�TxxM4MK>M6@4MMtRM>IM�I84M/M46M'vzM@>>8VKITK<4M<Vc@IT8K
4MXVT4M6>V44MKI4M>8<KTIT8K8xKMI�MxM44M�I@t@66MI6I8IzMMtIMKITIT6P84McTpMc}Iz@KK8I6V>zKMI@66MI6{Tcc]M4M@cTSM�'v8IzM
MtIMKIIz@IIzMd8PR@K}]McTM/M6TI6KMI�MxM44M�I@t@66MI6{TccK8I]M4M@cTSM�b@/@cV@IT8K@cc8{@K>MPV6I]M4M>84�M�@<@TK6IIz86M
@66MI6'

~TK>MIzMx8V4IzXV@4IM48xxT6>@c̀_Y[bIzMd8PR@K}z@6P@TKI@TKM�@/@cV@IT8K@cc8{@K>M@<@TK6ITI6�MxM44M�I@t@66MI6'qzTcMIzM
d8PR@K}z@6R48(M>IM�TI{Tcc4MIV4KI8R48xTI@]TcTI}b<MKM4@IMI@t@]cMTK>8PM@K�VcITP@IMc}MPM4<Mx48P@Iz4MMU}M@4>VPVc@IT/M
c866b]@6M�8K8RM4@ITK<4M6VcI6x84xT6>@c̀_Yu@K�IzMd8PR@K}&6x84M>@6Ix84xT6>@c̀_YobIzMd8PR@K}]McTM/M6Iz@I@xVcc@cc8{@K>M
4MP@TK6@RR48R4T@IM@IIzT6ITPM'WM@cTS@IT8K8xIzMd8PR@K}&6�MxM44M�I@t@66MI6T6�MRMK�MKI8K<MKM4@ITK<6VxxT>TMKII@t@]cM
TK>8PMTKIzMKM@4IM4P'
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4MPM@6V4M�TI6�MxM44M�I@t@66MI6@K�cT@]TcTITM6]@6M�8KIzM4@IM6@I{zT>zIzM}@4MMtRM>IM�I84M/M46MTKIzMxVIV4Mb{zT>zT6
<MKM4@cc}̀Ys'yM>@V6MIzMd8PR@K}&6/@cV@IT8K@cc8{@K>M@<@TK6IIzM6M�MxM44M�@66MI6{@6@c684MPM@6V4M�bIzM4M{@6K8TPR@>II8
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0̂gFFT

-F=;Bg=65fD=D46,6761;=+geB67=F

O366F=;Bg=651D=D4626761;=F194=3676N==671;F̂g0e6g4Fg46gF19009KF*

O9=g0

f)('H&]-H\ [ZYXWVUGEYCGA

dbdb ? _IJ

dbda b̀L

dbdd d̀R

dbdJ P̀R

dbdP L̀R

dbdIMdbd̀ Pc_RR

+0g7HFF6=F

O361g;4.g0D6F91=36'9B@g7e>F797̂97=4;2D=94e561;76526761;=46=;46B67=@0g7gFF6=Fg==36675911;F̂g0dba_g751;F̂g0dbaRc2e
gFF6=̂g=6/94ecK646gF19009KF*

fg;4<g0D6:6gFD46B67=
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O9=g0 ? aacJLI? j ? j ?aacJLI? adc_II? j ? j ?adc_II

O36'9B@g7e>F=g4/6=gFF6=g009̂g=;971941;F̂g0dbàg75;=FgFF6=g009̂g=;97g=f624Dg4edcdbàg75f624Dg4eJcdba_K646gF
19009KFc2egFF6=̂g=6/94e*

Og4/6=H009̂g=;97 +64̂67=g/691@0g7gFF6=Fg=
f;F̂g0dbà f624Dg4edcdbà f624Dg4eJcdba_

HFF6=̂g=6/94e*
-kD;=eF6̂D4;=;6F LbTbS LITbS LITRS
i62=F6̂D4;=;6F J_TbS JdTRS JaTRS
'gF3 dTbS dTdS dTLS

O9=g0 abbTbS abbTbS abbTbS

O36=g4/6=@90;̂e;FF6==9BgN;B;h646=D47FK;=3̂97F;564g=;97=9=36097/M=64B7g=D4691=36920;/g=;97Fg75Bg;7=g;7;7/g09K6406.60
919.64g00.90g=;0;=e=349D/3=36g009̂g=;97911;N65;7̂9B6TO36gFF6=g009̂g=;97;F46.;6K65=349D/39D==36e6g4194g536467̂6=9=36
=g4/6=@90;̂eg75;F462g0g7̂65@64;95;̂g00e=9Kg45F=36=g4/6=K6;/3=FT
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tsrqsspronqsmnololpWVUTVSRVSpVrQTnUnonqsPolpWqNLVs0VSUqVUUTNp/olpSnV.nSno0q-olpWVUTVSRVSp,TLLSpNpsoVS+pon*pNpso
)SVs(olp',k+)jih

glp-qSSqmnsfoV.SpUpoU-q*ololp,k+)eU-Ts/p/UoVoTUVodp.*TV*0cPcbJHVs/dp.*TV*0FPcbJDB

dp.*TV*0cP
cbJH

dp.*TV*0FP
cbJD

A?<;&%$#?"$

WlVsfpns.psp-noq.SnfVonqsB

!VSVsrpVo.pfnssnsfq-Lp*nq/ x wFb x Owc

!psp-noUVs/pvLpsUpULVn/ (FFi (Fci

tsop*pUorqUoU JH cw

uroTV*nVSfVns (Hi (JJwi

!VSVsrpVops/q-0pV* x wba x wFb

WlVsfpns-Vn*̀VSTpq-LSVsVUUpoUB

!VSVsrpVo.pfnssnsfq-Lp*nq/ x _ x _

kNLSq0p*rqso*n.TonqsU FF Fc

!psp-noUVs/pvLpsUpULVn/ (FFi (Fci

!VSVsrpVops/q-Lp*nq/ x _ x _

)*q̂prop/.psp-noq.SnfVonqs x wba x wFb

+prqsrnSnVonqsq--Ts/p/UoVoTUB

)*q̂prop/.psp-noq.SnfVonqs x wba x wFb

dVn*̀VSTpq-LSVsVUUpoU _ _

]s-Ts/p/,oVoTU x (wbaix (wFbi

!VSVsrpUlpporSVUUn-nrVonqsB

\olp*Sqsf[op*NSnV.nSnonpU x wba x wFb

\olp*rlVsfpU*prqfsnZp/nsqolp*rqNL*plpsUǹpSqUUP.p-q*poVvpU(A?<;&%$#?"$iB

dp.*TV*0cP
cbJH

dp.*TV*0FP
cbJD

YVsTV*0cDP
cbJa

A?<;&%$#?"$

\olp*rlVsfpU*prqfsnZp/nsqolp*rqNL*plpsUǹpSqUUP
.p-q*poVvpUB

]s*prqfsnZp/SqUUpUVoolp.pfnssnsfq-olp0pV* x Fa x Jwa x JaD

XpoLp*nq/nrLpsUnqsrqUo (JHi (Fbi (FFi

kNLSq0p*rqso*n.Tonqs FF Fc Fb

WlVsfpns.psp-noq.SnfVonqsU (cFi (Jcci (JDi

]s*prqfsnZp/SqUUpUVoolpps/q-0pV* x cD x Fa x Jwa

uUUTNLonqsUTUp/oq/pop*Nnspolp.psp-noq.SnfVonqsUVUq-dp.*TV*0cPcbJHVs/dp.*TV*0FPcbJDnsrST/p/V/nUrqTso*Vopq-FhDa:
-q*-nUrVScbJDVs/FhOb:-q*-nUrVScbJahuUUTNLonqsUTUp/oq/pop*NnspolpspoLp*nq/nr.psp-norqUo-q*olp0pV*Ups/p/dp.*TV*0cP
cbJHPdp.*TV*0FPcbJDVs/YVsTV*0cDPcbJansrST/p/V/nUrqTso*Vopq-FhDa:-q*-nUrVScbJDPFhOb:-q*-nUrVScbJaVs/Mhbb:-q*
-nUrVScbJOh
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vFC.A,.2?Ct2&r0?2&,(0(A&CA,0,
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e:d�b�:Z�dg̀/̂P1/j4
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4�h�e o nnmlmmn o nkklkj̀ o njilj̀K o nmnlnJj o IimliJ̀

G�|eeE�|c�� Jjl̀CC J̀lJkJ Iilj̀j Jiljǹ knnlkCK

+E�����~ah|ee 8klkk̀] 8kkk] 8nlkmj] 8̀lIIn] 8njlnnK]

x|eeA�c|����?�e 8mlnnk] 8nlnCj] 8kljkC] 8ilk̀n] 8nmlJCn]

6~}|f���?E�|=�e�|~8A�~�c��] 8k] J 8kk] 8mn] 8Jj]

{��h|ee o 8mlnnj]o 8nlnCJ]o 8kljj̀]o 8ilkmj]o 8nmlJmn]

x|eeE��e;���0A�e�}�~bb�hg��b o 8j_j̀]o 8j_jk]o 8j_jI]o 8j_nJ]o 8j_kC]

�:YRDU@WDB�rq.

4�h�e o njil̀kK o nknlnkJ o njmlijj o nmJlJkk o ÌilKì

G�|eeE�|c�� ICl̀CC JJlCni IIlCnm ǹljmK knjlmJi

+E�����~ah|ee 8JlkmI] 8klCik] 8IlCmJ] 8Jlnjj] 8nCljIn]

x|eeA�c|����?�e 8̀ljm̀] 8ml̀K̀] 8Jlij̀] 8JlK̀j] 8knlmKC]

6~}|f���?E�|=�e�|~8A�~�c��] kK mJ , 8kl̀m̀] 8klJik]

{��h|ee o 8̀lj̀J]o 8mlimn]o 8Jlij̀]o 8mlmkI] 8nClCk̀]

x|eeE��e;���0A�e�}�~bb�hg��b o 8j_nk]o 8j_jC]o 8j_nk]o 8j_ji]o 8j_mK]

3;��|fE�~d*ec�e}�h(g�����e���A�e�b|~������h}d}h�|cnm&��$e_7�e}�hkjni&�e�Jm,&��$d���l�;���c|��l�;�c|g��;(g�����|c
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chg}�g���|~e�e����h���e�|��e|E�����~a�~}|f��~b~���~}|f�_3��b���|~�hhdl�e�a~�c�}�~�E|���|~|c�;��|fE�~d*e|E�����~a
�~}|f��~b~���~}|f��ea�~�����b�~�;�c|g��;(g�����l�e���egh�|c�;�;|h�b�de�hh�~ae��e|~_
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TR],(�]+�','_̂ m̂t�'TRTR]�m+T'N'�mT'_̂_H_(+�R']HML]N(T'�]jHH'N]+m̂t�R']Hi'̂m̂N'mpjHH'N]+&]�mp(mT]tTR]]HH]NT'�]̂],,_H
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t',Np_,(+]N_̂T+_p,m̂t�+_N]t(+],�]+]]HH]NT'�]\
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$'!�]+Tm'̂T_TR]%m'̂T]̂m̂N]_H+]N_+t,TRmT&'̂+]m,_̂msp]t]Tm'p&mNN(+mT]prm̂tHm'+pr+]Hp]NTTR]T+m̂,mNT'_̂,m̂t

t',�_,'T'_̂,_H_(+m,,]T,a

$''!�+_�'t]+]m,_̂msp]m,,(+m̂N]TRmTT+m̂,mNT'_̂,m+]+]N_+t]tm,̂]N],,m+rT_�]+%'T�+]�m+mT'_̂_HH'̂m̂N'mp,TmT]%]̂T,

'̂mNN_+tm̂N]�'TRJ]̂]+mpprmNN]�T]tmNN_(̂T'̂J�+'̂N'�p],&m̂tTRmT_(++]N]'�T,m̂t]L�]̂t'T(+],m+]s]'̂J%mt]_̂pr'̂

mNN_+tm̂N]�'TRm(TR_+'EmT'_̂,_H_(+%m̂mJ]%]̂Tm̂tt'+]NT_+,am̂t

$'''!�+_�'t]+]m,_̂msp]m,,(+m̂N]+]Jm+t'̂J�+]�]̂T'_̂_+T'%]prt]T]NT'_̂_H(̂m(TR_+'E]tmN)(','T'_̂&(,]_+t',�_,'T'_̂
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P��dN�d4ĝ��g̀ �e�̂cd�̂�c\65f�4321c}0dcge4Lêĝdf̂�eK(���&�$3dc#"̂c��fcd{}�c�f�{�N�fâcdc}̂d{f�3�f�̂c!de�a��Lf4df#

�2���q2Lde�g�c}f̂��f̂d�e�dL{̂e��ĝc1c��fcd{&�c�f�{p1c��!fd��g�fd$�o�f|(���n"̂ee4�gL#���&�$$̂�����a~3�ce�f̂c!

mf!dĉld�̂�ce�a����f�dgod#&�$$̂eê�c01c�4f�3̂ĉ�c2���&�$3dc#$d̂c�d̂c�g2̂cd{{$d��f̂d{f�e3�}�e2�aa�}�̂N�̂c��fcd{

}�c�f�{�N�fâcdc}̂d{f�3�f�̂c!de�a��Lf4df#�2���q2Lde�g�c}f̂��f̂d�e�dL{̂e��ĝc1c��fcd{&�c�f�{p1c��!fd��g�fd$�o�f|

(���n"̂ee4�gL#���&�$$̂�����a~3�ce�f̂c!mf!dĉld�̂�ce�a����f�dgod#&�$$̂eê�c0

P�d{e��dN�d4ĝ��g2̂cd}}�fgdc}�ô�����e�dcgdfge�a���k4L{̂}&�$3dc#j}}�4c�̂c!mN�fê!��b�dfg(iĉ��g~�d��e"

(k&jmb"2���}�ce�{̂gd��gLd{dc}�e����e�a���&�$3dc#de�a��Lf4df#�2���qdcg��Lf4df#n2���]2���f�{d��g}�ce�{̂gd��g

e�d��$�c�e�a�3�fd�̂�ce2}�$3f���cêN�̂c}�$�({�ee"2}�dc!�êce��}|��{g�feK�h4̂�#2dcg}de�a{�oea�f�d}��a���#�dfêc���

��f��J#�df3�f̂�g�cg�g��Lf4df#�2���q2dcg���f�{d��gc���e(}�{{�}�̂N�{#2���}�ce�{̂gd��gâcdc}̂d{e�d��$�c�e"dcg�4ff�3�f�

gd��gIdf}���2���q�H3f�ee�gdc4ch4d{̂â�g�3̂ĉ�c�c���e�}�ce�{̂gd��gâcdc}̂d{e�d��$�c�e0

FsDzDBxt,*zyzxy

���&�$3dc#Ke$dcd!�$�c�̂ef�e3�cêL{�a�f$d̂c�d̂ĉc!�aa�}�̂N�̂c��fcd{}�c�f�{�N�fâcdc}̂d{f�3�f�̂c!dcga�f̂�edee�ee$�c��a

����aa�}�̂N�c�ee�âc��fcd{}�c�f�{�N�fâcdc}̂d{f�3�f�̂c!2̂c}{4g�ĝc���d}}�$3dc#̂c!Idcd!�$�c�Kejcc4d{@�3�f��c1c��fcd{

&�c�f�{mN�f�̂cdc}̂d{@�3�f�̂c!0m4ff�e3�cêL̂{̂�#̂e���H3f�eedc�3̂ĉ�c�c���&�$3dc#Kêc��fcd{}�c�f�{�N�fâcdc}̂d{

f�3�f�̂c!Lde�g�c�4fd4ĝ�0P�df�d34L{̂}d}}�4c�̂c!âf$f�!̂e��f�gô�����k&jmbdcgdf�f�h4̂f�g��L�̂cg�3�cg�c�ô��

f�e3�}������&�$3dc#̂cd}}�fgdc}�ô�����i0~0a�g�fd{e�}4f̂�̂�e{doedcg���d33{̂}dL{�f4{�edcgf�!4{d�̂�ce�a���~�}4f̂�̂�e

dcg>H}�dc!�&�$$̂eê�cdcg���k&jmb0

P�}�cg4}��g�4fd4ĝ�̂cd}}�fgdc}�ô�����e�dcgdfge�a���k&jmb0���e�e�dcgdfgef�h4̂f���d�o�3{dcdcg3�fa�f$���d4ĝ�

���L�d̂cf�de�cdL{�dee4fdc}�dL�4�o�����f�aa�}�̂N�̂c��fcd{}�c�f�{�N�fâcdc}̂d{f�3�f�̂c!ode$d̂c�d̂c�ĝcd{{$d��f̂d{f�e3�}�e0

m4fd4ĝ��âc��fcd{}�c�f�{�N�fâcdc}̂d{f�3�f�̂c!̂c}{4g�g�L�d̂ĉc!dc4cg�fe�dcĝc!�âc��fcd{}�c�f�{�N�fâcdc}̂d{f�3�f�̂c!2

dee�eêc!���f̂e|��d�d$d��f̂d{o�d|c�ee�Ĥe�e2dcg��e�̂c!dcg�Nd{4d�̂c!���g�ê!cdcg�3�fd�̂c!�aa�}�̂N�c�ee�âc��fcd{}�c�f�{
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P�L�{̂�N���d��4fd4ĝ�3f�N̂g�edf�de�cdL{�Ldêea�f�4f�3̂ĉ�c0
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j}�$3dc#Kêc��fcd{}�c�f�{�N�fâcdc}̂d{f�3�f�̂c!̂ed3f�}�eeg�ê!c�g��3f�N̂g�f�de�cdL{�dee4fdc}�f�!dfĝc!���f�{̂dL̂{̂�#�a

âcdc}̂d{f�3�f�̂c!dcg���3f�3dfd�̂�c�aâcdc}̂d{e�d��$�c�ea�f�H��fcd{34f3�e�êcd}}�fgdc}�ô��!�c�fd{{#d}}�3��gd}}�4c�̂c!
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9̀u499xu7̀49)̀7~4A?0V]s,99A;wrxx7̀934y(74uq~4wWx?=p

KonmlkIRPNMLJHNFE&%ML$JP#M"!!PLMNF����HNjHN�JMiH#MN���LM

v9y4?̂;7̀49)̀7~?x=2xu7747~̀=̀7x̂ =̀̀9u4?24?;7xWU1?xyx?x9uxy?4̂ 4A?Wxỳ9̀7̀.x2?4-1=7;7x̂x97|4?;̂x9Ŵ x97747~̀=,99A;w
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432 1jihghjfejdhcbcaghjVbUTaVdSVdghcVTVbhRjeVQSgTPOaVTbVdQjfaVSPcTaVdSVdghcTMgKKgQjTfQjThihRdV0MR

/0M0ih.-L,2+*OcTaK0fjfgi)(Rc'ch432hVhRjeVQSgTP̀i_0gdhjdKP1jSVdhVT̂ VdQ2,]_bcKjf/0M0ih4,-

L,2+-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3

43L V̂0dhR/QjTfjfgTf1jihghjf\P][gZiOcTaK0fjfgi)(Rc'ch432hVhRjeVQSgTP̀ie0ddjTh1jSVdhVT̂ VdQ+]Y

bcKjfVTX0Tj2+-L,2W-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3

2,32 eVQSgTP̀iL,,IUTajThcGjeVQSjTighcVTEKgT-gigQjTfjfOcTaK0fjfgi)(Rc'ch2,34hVhRjeVQSgTP̀i/TT0gK

1jSVdhVT̂ VdQ2,]YbcKjfCgdaR2N-L,2AÔcKj@V3,,2]4AL2.*-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,3L eVQSgTP̀iL,2IUTajThcGjeVQSjTighcVTEKgT-gigQjTfjfOcTaK0fjfgi)(Rc'ch2,32hVhRjeVQSgTP̀ie0ddjTh

1jSVdhVT̂ VdQ+]YbcKjfVT/0M0ih+-L,2I-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,34 V̂dQVb@VT]_0gKcbcjf=ShcVT/MdjjQjThbVd/iiVacghjiOcTaK0fjfgi)(Rc'ch2,34hVhRjeVQSgTP̀i/TT0gK

1jSVdhVT̂ VdQ2,]YbcKjfCgdaRL,-L,2N-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,3A V̂dQVb@VT]_0gKcbcjf=ShcVT/MdjjQjThbVd/iiVacghjiOS0di0gThhVhRjeVQSgTP̀i[VTM];jdQUTajThcGj

EKgT*OcTaK0fjfgi)(Rc'ch2,3AhVhRjeVQSgTP̀i/TT0gK1jSVdhVT̂ VdQ2,]YbcKjfCgdaRL,-L,2N-gTf

cTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,3W V̂dQVb1jihdcahjf:hVa&/MdjjQjThbVd/iiVacghjiOcTaK0fjfgi)(Rc'ch2,3WhVhRjeVQSgTP̀i/TT0gK1jSVdh

VT̂ VdQ2,]YbcKjfCgdaRL,-L,2N-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,3I V̂dQVb1jihdcahjf:hVa&/MdjjQjThbVd/iiVacghjiOS0di0gThhVhRjeVQSgTP̀i[VTM];jdQUTajThcGjEKgT*

OcTaK0fjfgi)(Rc'ch2,3IhVhRjeVQSgTP̀i/TT0gK1jSVdhVT̂ VdQ2,]YbcKjfCgdaRL,-L,2N-gTf

cTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,3N V̂dQVb1jihdcahjf:hVa&%Tch/MdjjQjThbVd/iiVacghjiOcTaK0fjfgi)(Rc'ch2,3NhVhRjeVQSgTP̀i/TT0gK

1jSVdhVT̂ VdQ2,]YbcKjfCgdaRL,-L,2N-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,3+ V̂dQVb1jihdcahjf:hVa&%Tch/MdjjQjThbVd/iiVacghjiOS0di0gThhVhRjeVQSgTP̀i[VTM];jdQUTajThcGjEKgT*

OcTaK0fjfgi)(Rc'ch2,3+hVhRjeVQSgTP̀i/TT0gK1jSVdhVT̂ VdQ2,]YbcKjfCgdaRL,-L,2N-gTf

cTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,3. V̂dQVb$jbjddjf:hVa&/Zgdf/MdjjQjThbVd@VT])QSKVPjj$cdjahVdiOcTaK0fjfgi)(Rc'ch2,3.hVhRj

eVQSgTP̀i/TT0gK1jSVdhVT̂ VdQ2,]YbcKjfCgdaRL,-L,2N-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,32, eVQSgTP̀îV0dhR/QjTfjfgTf1jihghjf@VT])QSKVPjj$cdjahVdeVQSjTighcVTEKgT3 #?

2,322 :jGjThR/QjTfjfgTf1jihghjf[VgTgTf:ja0dchP/MdjjQjThfghjfgiVbCgPLA-L,2+-'PgTfgQVTM\gT&Vb

/Qjdcag-@3/3-gi/fQcTcihdghcGj/MjThgTfeVKKghjdgK/MjTh-hRj[jTfjdicfjThcbcjfhRjdjcT-hRjeVQSgTP-gi

[jgf\VddVZjd-hRjeVQSgTPgTfeC1"/SSgdjK-[[e-gi\VddVZjdi-gTfhRj"0gdgThVdicfjThcbcjfhRjdjcT

OcTaK0fjfgi)(Rc'ch2,32hVhRjeVQSgTP̀ie0ddjTh1jSVdhVT̂ VdQ+]YbcKjfVTCgP4,-L,2+-gTf

cTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ##

2,32L )QSKVPQjThgTfeRgcdQgTeVQSjTighcVT/MdjjQjTh-fghjf/0M0ihN-L,2A-'jhZjjThRjeVQSgTPgTf

:jPQV0d!VKhkQgTOcTaK0fjfgi)(Rc'ch2,32hVhRjeVQSgTP̀ie0ddjTh1jSVdhVT̂ VdQ+]YbcKjfVT/0M0ih2L-

L,2A-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,324 ĉdih/QjTfQjThhV)QSKVPQjThgTfeRgcdQgTeVQSjTighcVT/MdjjQjTh-fghjfCgPLW-L,2N-'jhZjjThRj

eVQSgTPgTfCd3!VKhkQgTOcTaK0fjfgi)(Rc'ch2,32hVhRjeVQSgTP̀ie0ddjTh1jSVdhVT̂ VdQ+]YbcKjfVT

CgP4,-L,2N-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,32A :jaVTf/QjTfQjThhV)QSKVPQjThgTfeRgcdQgTeVQSjTighcVT/MdjjQjTh-fghjf/0M0ih+-L,2+-'jhZjjT

hRjeVQSgTPgTfCd3!VKhkQgTOcTaK0fjfgi)(Rc'ch2,32hVhRjeVQSgTP̀ie0ddjTh1jSVdhVT̂ VdQ+]YbcKjf

VT:jShjQ'jdN-L,2+-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?

2,32W 1jGcijfgTf1jihghjf)QSKVPQjTh/MdjjQjThfghjfgiVb@VGjQ'jdW-L,,.'jhZjjThRjeVQSgTPgTf$gGcf

/3[jGcTOcTaK0fjfgi)(Rc'ch2,32hVhRjeVQSgTP̀ie0ddjTh1jSVdhVT̂ VdQ+]YbcKjfVT@VGjQ'jd2.-L,,.

ÔcKj@V3,,2]4AL2.*-gTfcTaVdSVdghjfRjdjcT'PdjbjdjTaj*3 ?
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OTHER SHAREHOLDER INFORMATION
BOARD OF DIRECTORS

John E. Kyees 
Chairman of the Board of Directors 

Jack Boyle 
Co-President of Direct to Consumer/
Omni-Channel for Fanatics, Inc.

Lionel F. Conacher 
Managing Partner, 
Next Ventures, GP

Seymour Holtzman 
Chief Executive Officer of  
Jewelcor Management, Inc. 

Harvey S. Kanter 
President and Chief Executive Officer

Willem Mesdag 
Managing Partner of Red Mountain 
Capital Partners LLC

Ward K. Mooney 
Director

Mitchell S. Presser 
Partner at Freshfields Bruckhaus  
Deringer LLP, Head of US Global 
Transactions

Ivy Ross 
VP Google

EXECUTIVE OFFICER

Harvey S. Kanter 
President and Chief Executive Officer

SENIOR MANAGEMENT

Francis C. Chane 
Senior Vice President,  
Supply Chain and Customer Fulfillment

Jim Davey 
Executive Vice President, 
Chief Marketing Officer

Anthony Gaeta 
Senior Vice President, 
Store Sales and Operations

Robert S. Molloy 
Senior Vice President,  
Chief Administrative Officer,  
General Counsel and Secretary

Brian S. Reaves 
Executive Vice President,  
Chief Operating Officer

Peter H. Stratton, Jr. 
Executive Vice President,  
Chief Financial Officer and Treasurer

Allison Surette 
Senior Vice President, 
General Merchandise Manager

CORPORATE OFFICES

555 Turnpike Street 
Canton, Massachusetts 02021 
781.828.9300

FINANCIAL INFORMATION

Requests for financial information should be directed to our Investor Relations Department at our headquarters:  
Destination XL Group, Inc., 555 Turnpike Street, Canton, Massachusetts, 02021, by calling 781.828.9300 or emailing  
us at investor.relations@dxlg.com. You may also visit our website at https://investor.dxl.com. A copy of our Annual Report  
on Form 10-K for the fiscal year ended February 2, 2019, filed with the Securities and Exchange Commission, may be 
obtained without charge upon request to the Investor Relations Department.

ANNUAL MEETING

Our 2019 Annual Meeting of Stockholders will be held on August 8, 2019.

TRANSFER AGENT AND REGISTRAR

Inquiries regarding stock transfer requirements, address 
changes and lost stock certificates should be directed to: 
American Stock Transfer & Trust Company LLC 
6201 15th Avenue 
Brooklyn, New York 11219 
800-937-5449/718-921-8200, ext. 4801 • www.astfinancial.com

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

KPMG LLP 
Two Financial Center 
60 South Street 
Boston, Massachusetts 02111

This Annual Report contains forward-looking statements within the meaning of the federal securities laws. You can identify these forward-looking 
statements by our use of the words “believes,” “anticipates,” “plans,” “expects,” “may,” “will,” “intends,” “estimates,” and similar expressions, 
whether in the negative or in the affirmative. Although we believe that these forward-looking statements reasonably reflect our plans, intentions  
and expectations, our actual results could differ materially from the plans, intentions and expectations disclosed in the forward-looking statements 
we make. We have included important factors in the cautionary statements under the heading “Risk Factors” under Item 1A of our Form 10-K  
for the year ended February 2, 2019, that we believe could cause our actual results to differ materially from the forward-looking statements 
that we make. Forward-looking statements contained in this Annual Report speak only as of the date of this report. Subsequent events or 
circumstances occurring after such date may render these incomplete or out of date. We undertake no obligation and expressly disclaim any  
duty to update such statements. 
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