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“We are 
relentless in 
our efforts 
to achieve 
our full 
potential – 
for our 
customers, our 
shareholders 
and our 
communities.”

 —Peyton R. Patterson

BNC Financial Group is the bank 

holding company of its wholly owned 

subsidiaries, The Bank of New Canaan, 

The Bank of Fairfield and Stamford 

First Bank, a division of The Bank of 

New Canaan. Our banks serve the 

personal finance and business banking 

needs of consumers and businesses in 

Southern Connecticut.
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1Annual Report 2012

Dear Shareholder:
I am very pleased to be sharing my first annual report with you. Since taking 

the helm as CEO last September, our team has been hard at work building a 

Strategic Plan – a vision that will grow our banks, diversify revenue streams, 

strengthen our brand and improve the overall profitability of the Company.

I truly believe this will be a pivotal year for our Organization, building on 

the momentum that continues with our family of banks. We are committed 

to superior financial performance, investing in our products and services, and 

ensuring that we have the right people in place to accomplish our objectives. 

BNC Financial Group is an outstanding company in a market full of oppor-

tunity. We have an exceptional Management Team and Board of Directors, 

dedicated to the success of its shareholders. It is our goal to stand out in the 

banking industry as a local community bank that serves its clients with the 

attention and respect they deserve. 

We excelled in virtually all aspects of our business in 2012, as our Orga-

nization showed solid returns, steady growth and consistent performance. We 

ended the year with $612 million in assets, up 28% over 2011. Loans outstand-

ing grew 44% to $530 million, and deposits grew 26% to $462 million – all in 

all, another record year for the Company. We are especially proud that this 

strong growth was supported by excellent credit quality and a Net Interest 

Margin of 4.09%, an industry stand-out.

In 2012, we renewed our commitment to invest in our franchise. We are 

enhancing our core technologies as well as our personal and business product 

offerings. We are investing in people. We are entering new lines of business. 

And with each new initiative, we are maintaining and strengthening our un-

derwriting standards, operational infrastructure and risk management.

We recently completed the first phase of a successful capital raise through 

a Private Placement offering that resulted in $7.3 million in new capital. We 

are currently in the second phase of that Private Placement. We plan to use this 

additional capital to fund our strategic initiatives, including expanding into 

new markets, both organically and through smart and strategic acquisitions.

As we continue to execute against our strategy, our focus is local. Our 

approach to community banking is built on a keen knowledge of our market 

economy, customer preferences, business and social conditions and other 

factors that impact our customers and their financial well-being. We saw the 

significance of this in 2012 as measured by our outstanding growth in loans 

and deposits, and we take pride in the value that we provide to the communi-

ties we serve. 

In closing, I want to thank you for your continued confidence and 

support. I am very proud to be a part of this great institution.

Sincerely,

Peyton R. Patterson

“It is our goal to stand 

out in the banking 

industry as a local 

community bank that 

serves its clients with 

the attention and 

respect they deserve.” 
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2 BNC Financial Group

BNC Financial Group Financial Highlights
(in 000’s, except where noted)

December 31, 
  2012  2011  2010  2009  2008  2007  2006

STATEMENT OF CONDITION      

 Cash and cash equivalents  $28,927  $7,091  $39,448  $27,780  $13,545  $14,136  $7,837

 Available for sale securities, at market  41,058  89,071  51,998  26,596  30,975  28,721  27,955

 Held to maturity securities, at amortized cost   5,354  5,901  6,154  7,464      –      –      –

 Loans held for sale (LHFS)      –  1,172  3,588  3,403      –    517    675

 Loans (portfolio)  528,733  368,512  288,042  257,139  197,701  143,320  108,543

 Allowance for loan losses (ALL)  (7,941)  (6,425)  (5,440)  (4,380)  (3,050)  (1,450)  (1,180)

 Total assets  611,788  477,355  395,708  328,160  247,041  190,906  149,138

 Noninterest bearing deposits  78,120  74,735  50,187  42,883  36,887  26,031  25,500

 Interest bearing deposits  383,981  292,380  258,950  201,332  133,845  116,877  92,942

 Total deposits  462,101  367,115  309,137  244,215  170,732  142,908  118,442

 Capital  51,534  49,188  40,354  35,695  31,577  30,234  13,631  
       

STATEMENT OF INCOME AND EXPENSE      

Interest and dividend income  $24,079  $20,579  $16,860  $13,920  $12,313  $10,107  $8,385

Interest expense:              

      Deposits  2,367  2,023  2,374  2,892  2,524  3,096  2,509

      Borrowings    825    847    835    759    864    538    538 

 Net interest income  20,887  17,709  13,651  10,269  8,925  6,473  5,338 

 Provision for loan losses  1,821  1,049  1,311  1,741  1,618    257    142

 Noninterest income    663  1,142  1,712    926    636    638    682

 Noninterest expenses  17,858  14,601  13,331  10,555  8,385  5,745  4,973 

 Income (loss) before income tax or  benefit  1,871  3,201    721  (1,101)   (442)  1,109    905 

      Net income (loss)  1,214  2,204    507   (830)   (443)    684    512 

FINANCIAL RATIOS      

Capital to Assets (excluding unrealized gains)  8.18%  10.13%  10.15%  10.85%  12.81%  15.82%  9.30%

 Tier I capital (BNC)  7.88%  8.71%  8.15%  8.48%  7.62%  8.91%  9.43%

 Tier I capital (TBF)  8.39%  11.30%  13.25%  16.54%  58.87%  N/A  N/A  

 Tier I risk-based capital (BNC)  9.09%  11.07%  11.86%  12.24%  11.00%  12.89%  14.66%

 Tier I risk-based capital (TBF)  10.80%  13.66%  16.41%  22.46%  73.22%  N/A  N/A 

 Total risk-based capital (BNC)  10.34%  12.33%  13.12%  13.50%  12.26%  14.00%  15.91% 

 Total risk-based capital (TBF)  12.05%  14.91%  17.10%  23.26%  74.48%  N/A  N/A

 Yield on earning assets, tax equivalent basis  4.71%  4.95%  5.09%  5.07%  5.99%  6.35%  6.19%

 Cost of funds  0.65%  0.89%  1.21%  1.71%  1.87%  2.62%  2.17%

 Net interest margin, tax equivalent basis  4.09%  4.27%  4.13%  3.73%  4.25%  4.00%  3.87%

 Earning assets to total assets  98.36%  98.30%  96.81%  96.10%  97.06%  97.68%  96.49%

 ALL to gross portfolio loans (excluding LHFS)  1.50%  1.74%  1.89%  1.70%  1.54%  1.00%  1.07%

Results for 2007-2012 are consolidated numbers for BNC Financial Group, Inc. Previous years are for The Bank of New Canaan only. Capital ratios, 
excluding “Capital to asset” ratio, are by bank — The Bank of New Canaan (BNC) and The Bank of Fairfield (TBF). TBF opened in 2008, so previous 
year comparisons are not applicable.
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3Annual Report 2012

Financial Results
Growing the balance sheet in a profitable manner was the hallmark of our per-

formance in 2012. Our loan growth, for example, increased 44%, from $369 

million in 2011, to $530 million at year-end 2012. While maintaining superior 

credit quality, we outperformed our regional peers, whose average loan growth 

for 2012 was 10%. 

We believe that our overall steady growth reflects our ongoing ability to 

balance the financing that we provide to the communities we serve with an 

expertise in delivering consistently high quality loans on a timely basis.  As 

a result of our lending success and our unwavering focus on credit quality, 

we are able to be selective in our lending.  The result is very few delinquen-

cies or non-performing assets. At year-end, our ratio of non-performing assets 

to total assets was historically low at .97%. A consequence of our outstanding 

loan growth in 2012, however, was the addition to the Allowance to Loan Loss 

Provision of $1.8 million, an increase from 2011 of $0.8 million, resulting in a 

1.50% Allowance for Loan Loss ratio.

In addition to our focus on Commercial Real Estate, we strengthened 

our commitment to Commercial and Industrial lending during 2012, as we 

expanded into Bridgeport, Connecticut, with our new Loan Production Office 

in July. On the residential lending side, we have broadened our product offer-

ings to include a wide range of both fixed and adjustable rate mortgages, and 

we continue to excel in the Jumbo Mortgage market.

 • Commercial Real Estate loans were up 47%.

 • Commercial loans grew by 70%.

 • Single family mortgage loans, including home equity loans, grew 30%.

Deposit growth was also strong in 2012, up 26% from $367 million to 

$462 million, in spite of slow growth in the economy and fierce competition. 

The predominant presence of the larger national banks in our markets has 

made capturing market share a 

key strength of our Company, 

as evidenced by our consistent 

growth in deposit market share 

year over year. As the big banks 

continued to charge checking 

and transaction fees in 2012, we 

differentiated ourselves by main-

taining our offers of Free Personal 

and Business Checking and No 

Fee ATM banking nationwide.

Bob Hojnacki, Jeff Ruden, Toni Boyd, Jim Wood
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Annualized Loan Growth*
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44%

10%
8%

BNC Financial Group

High Performing Peers

Regional Peers

 

Credit Quality vs. Peers*

NPAs/Loans + OREO (%) 

0.93%

1.55%
1.46%

BNC Financial Group

High Performing Peers

Regional Peers

 

*Source: SNL Financial 
Peer group consists of banks and thrifts located 
in the Northeast or Mid-Atlantic with total 
assets between $500 million and $2.5 billion 
at December 31, 2012.

2012 Overview
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4 BNC Financial Group

performance-driven,
with a keen focus on delivering for 

our clients and shareholders

85015_Text.indd   4 5/10/13   2:26 PM



5Annual Report 2012

We are a performance-driven company with significant growth potential, 

as evidenced by a 14% revenue increase in 2012, from $21.7 million to $24.7 

million. Our net income for 2012 was $1.2 million, impacted by a few non-

recurring items. Absent these items, net income would have been $2.4 million, 

representing a 10% increase over 2011. With over $51 million in capital, we 

remain well capitalized with a Capital to Asset ratio of 8.4%. 

Our Net Interest Margin remained an industry stand-out at 4.09% in 

2012, in spite of industry-wide pressure. This is a 9 basis point increase since 

2007, and another top ranking among our peers. We continue to seek broader 

sources of income through market and channel expansion, while maintaining 

revenue momentum and balancing our short and long-term bank investments. 

While we continue to grow our loan and deposit portfolios, we are also work-

ing hard to generate fee income from diversified revenue streams. We believe 

this will help us achieve our desired earnings momentum. Even so, we know 

that we face certain challenges in the way of external factors, including aggres-

sive competition and a challenging interest rate environment. Our goal is to 

build a balance sheet that will ensure the continuation of our strong perfor-

mance, regardless of changes to the economic environment.

Client satisfaction is our priority. Deepening client relationships, sustaining 

new business momentum, and maintaining strong credit standards are what we 

do best. We continue to cultivate an intelligent sales culture that can produce 

results in changing economic cycles. We combine discipline with thoughtful 

leadership to understand and deliver what is most important to our key con-

stituents – a full range of personal and commercial banking services, along with 

community bank service and values. Finally, we strive to be a great place to work, 

because we know we will succeed only if we are able to attract and keep the best 

possible people.

Jim Matthiessen, Julie Turner, Patrick Laffin, Shawn Gelin, Mary Lynn Drake, Gary D’Andrea
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4.09%
3.80%

3.55%

BNC Financial Group

High Performing Peers
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$2,350**
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  *Source: SNL Financial
Peer group consists of banks and thrifts 
located in the Northeast or Mid-Atlantic with 
total assets between $500 million and $2.5 
billion at December 31, 2012.

**Includes $1.2 million (after-tax)  in one-time 
charges.

Brian Charlebois, Diane Bredehoft (left)
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6 BNC Financial Group

Focus on Growth

Our vision is based on a growth strategy that will increase our effective-

ness by setting us apart from our competitors, both large and small. We will 

continue to develop value propositions aimed at serving the needs and 

preferences of the markets we serve, with a focus on upscale consumers and 

small and medium-sized businesses. We work hard to keep our promises and 

use all our resources to take care of our current customers, while making 

sound and sensible plans to reach new ones. We have a strong management 

team and three outstanding boards of directors, each comprised of local 

business and community leaders. 

Our new CEO, Peyton Patterson, brings to BNC Financial Group over 

25 years of experience, and has been widely recognized as an outstanding 

community banker. In 2008, while Chairman and CEO of NewAlliance 

Bancshares, Inc., she was named Community Banker of the Year by American 

Banker. And in 2004 and 2005, U.S. Banker ranked Ms. Patterson 2nd on their 

list of the 25 Most Powerful Women in Banking. Most recently, in February 

2013, she was recognized in American Banker as one of the 10 Top Banking 

CEOs to Watch in 2013. 

The Bank of New Canaan continued to show 

strong and steady performance as it celebrated ten 

years in 2012, and continues to rank second of 

eight banks in town for deposit market share. In 

August, The Bank of Fairfield will celebrate its fifth 

anniversary. The Bank of Fairfield’s success, as one 

of the fastest growing de novos in Connecticut, 

has largely resulted from a strong demand for our 

expertise in structuring commercial mortgages and 

credit lines for small and medium-sized businesses. 

Stamford First Bank, a division of The Bank of 

New Canaan that was founded in 2010, has also 

exceeded our expectations. We are optimistic about the opportunity for con-

tinued accelerated growth in Stamford, one of Connecticut’s fastest growing 

markets. As the economy expands, we are poised to challenge larger bank 

competitors for those segments of the consumer and business markets that 

value relationship-style banking. We believe that we have a truly unique value 

proposition, as we strengthen our technology platform and combine our new 

online capabilities with our local focus and private banking style. 

While we are considering strategic acquisitions to grow our franchise, 

we are also strengthening our positions in markets where we are confident 

we can excel. We are currently in the process of moving our two Fairfield 

branches to new locations that will better serve that market, and also explor-

ing ways to expand into other contiguous areas. 

“Client satisfaction is 

our priority. Deepening 

client relationships, 

sustaining new business 

momentum, and 

maintaining strong 

credit standards are 

what we do best.” 

Mike Pida, Bob Palermo, Raymond Michaud (right)

Tom Cragg, Elena Lanni
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we are 
strengthening
our infrastructure with 

the best available talent
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8 BNC Financial Group

Investing in our Franchise
Capabilities

An important part of our commitment to becoming a high performing bank 

and “The Bank of Choice” in our markets, is investing in our franchise. As part 

of our unwavering commitment to provide a quality experience to customers, 

we realize the importance of keeping our products and services on a par or 

ahead of those of our competitors. To that end, we have recently completed 

several important product and services initiatives. 

In April 2013, we introduced an all-new Online and Mobile Banking 

platform that provides state-of-the-art features and enhancements to both 

our personal and business customers. The personal online platform offers a 

wide range of new benefits, including a debit card purchase rewards program, 

a comprehensive money management tool, e-statements, Person-to-Per-

son transfers and mobile banking, to name a few. We will soon be adding 

a remote deposit capture feature that allows consumers to deposit checks 

using their mobile phone. On the business side, we now offer a full suite of cash 

management services that allows customers to more efficiently manage their 

finances and maximize cash flow. These new business capabilities complement 

an established business banking program that includes access to capital, local 

market expertise and a reputation for customized lending solutions.

This summer, we will further broaden our service offering and become 

a full-service financial institution with the launch of our new Wealth Man-

agement Services Division. Through a partnership with a leading investment 

brokerage firm, our on-site wealth management specialists will provide advice 

and support to individuals and businesses with a diverse offering of products 

and services in the areas of investments, retirement and estate planning.

Rob Kunces, Elizabeth Buzzeo, Mario Pombo

Gail Donovan (right)
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9Annual Report 2012

People

Our goal is to enhance the financial well-being of all of our clients. Our 

employees are at the center of that promise. As a result, we hold to a very 

high standard when it comes to serving local residents and businesses. We 

believe that how we do business is as important as what we do, as we execute 

our strategic plan. We have to ensure that we have the best credentialed 

and experienced people leading our sales staff. Last fall, we hired a new 

Divisional President, John Friend, to head up our regional sales efforts. 

Several months later, in support of the introduction of our new Online Cash 

Management Services, Bob Torra joined our business development team as 

Cash Management Specialist.

Focusing on the quality of our team and the seamless delivery of our 

products and services, we renewed our commitment to strengthening our 

infrastructure with the best available talent. We are pleased to announce the 

recent addition of Gail E. D. Brathwaite to the Company as Executive Vice 

President and Chief Operating Officer. Ms. Brathwaite is a highly accomplished 

Bank Executive with extensive and diverse experience in all areas of retail 

relationship 
focused
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10 BNC Financial Group

and mortgage banking operations, Information Technology, Human Resources 

Management and Mergers and Acquisitions. She was most recently Executive 

Vice President and Chief Operating Officer at NewAlliance Bank, where she 

was instrumental in the operational transformation from a mutual bank to 

a New York Stock Exchange listed company, and led the implementation 

and integration efforts in the company’s initial public offering, simultaneous 

acquisitions of two banks and four subsequent acquisitions.

Last but not least, we are com-

mitted to protecting our franchise 

through sound risk management. 

Our Management Team and Board 

of Directors are fully aligned in their 

commitment to balancing risk with 

long-term financial goals. Earlier this 

year, we introduced the position of 

Chief Risk Officer, a role held by 

Michele Johnson, who also heads up 

our Compliance Department.

Dave Malloy, Bob Hagan

community
centric

Bob Palermo, Linda West
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11Annual Report 2012

Community

After ten years, our mission remains the same: 

to provide the best possible banking and lend-

ing experience to individuals and businesses 

and to add value to the communities we serve. 

We believe that being a good neighbor is both 

the right thing to do and also good business. 

We begin with friendly, helpful service, local 

decision-making, and a genuine commitment 

to provide value to our communities. To bring 

that commitment to life, our Management 

Team, employees and Board members are 

actively involved in leadership roles, mentor-

ing and volunteering in the community, and 

we take pride in our local involvement. 

Heidi DeWyngaert, Executive Vice President and President of The Bank 

of New Canaan, was recently elected to join the Board of Directors of the 

Connecticut Housing Finance Authority, an organization that is dedicated 

to providing housing opportunities to low and moderate income individu-

als throughout Connecticut. Collectively, our Organization provides support 

to more than 120 local not-for-profits, and earlier this year we held our 

inaugural employee campaign in support of the United Way of Coastal 

Fairfield County. 

Mike Sulkis, Mary Jascha

John Friend, Diane Bredehoft, Bob Torra
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12 BNC Financial Group

What Lies Ahead

The combination of a challenging interest rate environment and aggressive 

competition will continue to put our business model to the test, but we feel very 

confident in our ability to execute our strategic initiatives and build shareholder 

value by diversifying our engines of growth, both organically and through acqui-

sitions. As we reflect on 2012 and look to the future, we are energized and feel well 

positioned to undertake new ventures and meet marketplace challenges to 

deliver on the promise of our Organization.

Mackenley Colinet,  Vicky Maccaro
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Ernest J. Verrico, Heidi DeWyngaert, Gail E. D. Brathwaite, Peyton R. Patterson, Michele Johnson, Diane Knetzger, Peter Russell

Employees*

Mark Ahern
Diana Arias
Jeffrey Boyle
Margaret Castango 
Anthony Crowder

Lucy French 
Lisa Frojen
Ilya Garkavy
Lynne Gomez
Michael Hokanson

Smita Kambli 
Robert Kunces
Nancy O’Neil
Brandie Pineda
Kevin Randall

Samille Reddic
Virginia Robertson
Stephanie Santiago
Debra Saviello
Michael Shapiro

Melissa Simmons
Kristine Thiel
Yassine Zribi

*Service Unit Officers, Managers and Employees serve BNC Financial Group, Inc., The Bank of New Canaan and The Bank of Fairfield, and are 
considered employees of each company.    

BNC Financial Group, Inc.
Executive Officers

Peyton R. Patterson 
President & Chief 
Executive Officer
 

Heidi S. DeWyngaert 
Executive Vice President, 
Chief Lending Officer

Ernest J. Verrico, Sr. 
Senior Vice President,
Chief Financial Officer, 
Asst. Corporate Secretary

Gail E.D. Brathwaite
Executive Vice President, 
Chief Operating Officer

Diane Knetzger
Senior Vice President, 
Director of Marketing

Officers and Managers*

Peter Russell
Chief Credit Officer

Joseph Campbell
Vice President, 
Compliance

Christine Chivily
Vice President,
Commercial Credit 
Team Leader

Gary D’Andrea 
Vice President, 
Loan Operations

Mary Lynn M. Drake 
Vice President, 
Director of Human 
Resources

Christine M. Ericson 
Vice President, 
Retail Lending 

Shawn T. Gelin 
Vice President, 
Deposit Operations

Michele Johnson
Vice President, 
Chief Risk Officer

Patrick Laffin
Vice President, 
Retail Operations

James Matthiessen
Vice President, 
Information Technology

Michael Pida
Vice President, 
Residential Sales Manager

Julie K. Turner
Vice President,
Controller

Mary Ellen Casceillo
Assistant Vice President,
Senior Underwriter 

Kristin Clemens
Assistant Vice President,
Senior Commercial 
Credit Analyst

Simon Lee
Assistant Vice President, 
Financial Analyst

Kimberly Perry
Assistant Vice President, 
Assistant Controller

Cynthia Swansiger
Assistant Treasurer, 
Loan Servicing

Maureen Truini
Assistant Treasurer, 
Finance
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14 BNC Financial Group

William J. Fitzpatrick, III 
Member, Fitzpatrick, Fray 
& Bologna, LLC
Fairfield, CT

Victor S. Liss 
Retired 
Stratford, CT

James A. Fieber 
Vice Chairman 
Managing Member
Fieber Group, LLC;
Managing Partner
FIEBRO Acquisitions, LLC
New Canaan, CT

Peyton R. Patterson
Chief Executive Officer
BNC Financial Group, Inc.
New Canaan, CT

Daniel S. Jones
President 
NewsBank, Inc.
New Canaan, CT

George Bauer
Retired
Wilton, CT

BNC Financial Group
Board of Directors 

Todd H. Lampert 
Corporate Secretary
Managing Member
Lampert, Toohey & Rucci, LLC;
Managing Member
Main Street Group, LLC
New Canaan, CT

Blake S. Drexler 
Chairman
Partner
Five Mile Ventures
Rowayton, CT

Mark Fitzgibbon
Principal/Director of 
Research
Sandler O’Neill & 
Partners, L.P. 
New York, NY

T. Brock Saxe 
Chairman
Tombrock Corporation
New Canaan, CT

Carl R. Kuehner III
Chairman & Chief Executive 
Officer
Building and Land 
Technology Corp.
Norwalk, CT

Eric J. Dale
Partner
Robinson & Cole, LLP 
Stamford, CT
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The Bank of New Canaan
Board of Directors

Blake S. Drexler 
Chairman  
Partner
Five Mile Ventures, 
Rowayton, CT

James A. Fieber
Vice Chairman 
Managing Partner 
Fieber Group, LLC; 
Managing Partner 
FIEBRO Acquisitions, LLC 
New Canaan, CT 

Frederick R. Afragola  
Chairman Emeritus
The Bank of New Canaan; 
Founder, Frame Advisors 
New Canaan, CT 

Thomas V. Ayoub
Chief of Medical Staff 
Norwalk Hospital
Norwalk, CT

Judy Bentley
Community Volunteer 
New Canaan, CT 

Richard E. Castiglioni
Partner
Diserio Martin O’Connor 
and Castiglioni, LLP, 
Stamford CT

Mark Fitzgibbon
Principal & Director 
of Research, 
Sandler O’Neill &
Partners, L.P. 
New York, NY

Merrill Jay Forgotson
Retired 
Westport, CT

Hugh Halsell 
Brotherhood & Higley 
Real Estate
New Canaan, CT 

Daniel S. Jones
President 
NewsBank, Inc. 
New Canaan, CT 

Todd H. Lampert 
Corporate Secretary
Managing Member
Lampert, Toohey, 
& Rucci, LLC;
Managing Member 
Main Street Group, LLC 
New Canaan, CT

Kathleen M. McShane 
Managing Director
Ladies Who Launch 
Southwestern CT

Peyton R. Patterson
Chief Executive Officer 
BNC Financial Group, Inc. 
New Canaan, CT

T. Brock Saxe
Chairman
Tombrock Corporation, 
New Canaan, CT

The Bank of Fairfield
Board of Directors

Victor S. Liss
Chairman 
Retired
Stratford, CT

William J. Fitzpatrick, III
Vice Chairman
Member, Fitzpatrick, Fray 
& Bologna, LLC, 
Fairfield, CT 

Merle Berke-Schlessel
President and Chief 
Executive Officer
United Way of Coastal 
Fairfield County, 
Bridgeport, CT

Scott K. Brooks 
Real Estate Investor 
Brooks, Torrey &
Scott, Inc., 
Norwalk, CT 

Eric J. Dale 
Partner
Robinson & Cole, LLP, 
Stamford, CT 

Frank J. Duzy
Realtor
The Higgins Group, 
Fairfield, CT 

Merrill Jay Forgotson
Retired
Westport, CT

Denise P. Griffin
Realtor
Coldwell Banker 
Trumbull, CT

Anthony F. Izzo
President
AFI, Inc. 
Fairfield, CT

Peyton R. Patterson 
Chief Executive Officer 
BNC Financial Group, Inc.,
New Canaan, CT
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THE BANK OF NEW CANAAN
Executive Officers

Peyton R. Patterson 
Chief Executive Officer

Heidi S. DeWyngaert
President 

Gail E.D. Brathwaite
Executive Vice President,
Chief Operating Officer

Ernest J. Verrico, Sr.
Executive Vice President,
Finance

Diane Knetzger
Senior Vice President, 
Director of Marketing 

Peter Russell
Senior Vice President,
Chief Credit Officer 

Julie Turner
Senior Vice President,
Chief Financial Officer

Officers and Managers

Diane Bredehoft
First Vice President,
Commercial Lending 

Brian Charlebois
First Vice President,
Commercial Team Leader

Patrick Laffin
First Vice President,
Retail Operations 

Gail Donovan
Vice President,
Branch Manager, Elm Street

Mary Lynn Drake 
Vice President,
Director of Human Resources,
Assistant Corporate Secretary

Mary Jascha
Vice President,
Commercial Lender

Michael Pida 
Vice President,
Residential Sales Manager

Michael Sulkis
Vice President,
Commercial Lending

Robert Torra
Vice President, 
Cash Management Officer

Linda West
Vice President, 
Commercial Lending

Michael Yao
Vice President,
Commercial Lender

Elizabeth Buzzeo
Divisional Vice President,
Branch Manager, Cherry Street

Stacey Lambert
Assistant Vice President,
Commercial Loan Assistant

Jennifer Burns
Assistant Branch Manager, Elm Street

Kay Ben-Dov
Teller Supervisor, Cherry Street

Noel Pascarella
Teller Supervisor, Elm Street

Employees

Ann Cotoia
Mohammad Haque
Jordan Hopkins
Elena Lanni
Martha Melitsanopoulos
Corey Mola
Marcelo Pena
Mary Pinto
Mario Pombo
Tracey Tangarife

STAMFORD FIRST BANK
A division of The Bank of New Canaan 
Executive Officers

Peyton R. Patterson
Chief Executive Officer

Heidi S. DeWyngaert
President

John Friend
Divisional President

Gail E.D. Brathwaite
Executive Vice President, 
Chief Operating Officer

Ernest J. Verrico, Sr.
Executive Vice President, Finance

Diane Knetzger
Senior Vice President, 
Director of Marketing

Peter Russell
Senior Vice President,
Chief Credit Officer 

Julie Turner
Senior Vice President,
Chief Financial Officer

Officers and Managers

Patrick Laffin
First Vice President, Retail Operations 

Mary Lynn Drake
Vice President, Director of Human Resources, 
Assistant Corporate Secretary

David Malloy
Vice President, Branch Manager, 
Bedford Street

Linda West
Divisional Senior Vice President, 
Commercial Lending

Kevin Callahan
Divisional Vice President, 
Commercial Lending

Robert Hagan
Divisional Vice President,
Business Development Officer

Michael P. McKelvey
Assistant Vice President, 
Commercial Lending

Eugenia Simington
Assistant Vice President, 
Commercial Loan Assistant

Daniel Cavazzi
Teller Supervisor, Bedford Street

Employees

Thomas Cragg
Rebecca Gill 
Megan Swick

THE BANK OF FAIRFIELD
Executive Officers

Peyton R. Patterson
Chief Executive Officer

Robert Palermo
President

Gail E.D. Brathwaite
Executive Vice President
Chief Operating Officer

Ernest J. Verrico, Sr.
Executive Vice President, Finance

Diane Knetzger
Senior Vice President, Director of Marketing

Julie Turner
Senior Vice President, Chief Financial Officer

Officers and Managers

Robert Hojnacki
First Vice President,
Business Development Officer

Patrick Laffin
First Vice President,
Retail Operations 

Heidi S. DeWyngaert
Vice President

Mary Lynn Drake
Vice President, Director of Human Resources, 
Assistant Corporate Secretary

Michael Pida
Vice President, Residential Sales Manager 

Jeffrey Ruden
Vice President, Senior Commercial Lender

James Wood
Vice President, Commercial Lender 

Toni Boyd
Assistant Vice President,
Commercial Lender

Vittoria Lisanti-Maccaro
Divisional Vice President,
Branch Manager, Black Rock Turnpike

Mackenley Colinet
Assistant Treasurer, 
Branch Manager, Post Road

Jessica Sepulveda
Teller Supervisor, Post Road

Julie Camerota
Teller Supervisor, Black Rock Turnpike

Employees

Michael Fallon
Angela McCabe
Raymond Michaud
Juan Quiroga 
Thamarsha Smith

The success of any organization ultimately 
depends upon the quality and performance of its 
employees. The Company would like to acknowl-
edge and thank its entire staff for their hard 
work and dedication to providing our customers 
with the highest level of customer service.
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The Bank of New Canaan

Main Office

208 Elm Street, New Canaan, CT 06840

(203) 972-3838

Cherry Street Branch

156 Cherry Street, New Canaan, CT 06840

(203) 966-7080

The Bank of Fairfield 

Main Office

2150 Post Road, Fairfield CT 06824

(203) 659-7600

Black Rock Turnpike Branch

2248 Black Rock Turnpike, Fairfield, CT 06825 

(203) 659-7610

Shareholders
For help in transferring ownership, address changes, 

or lost or stolen stock certificates, please contact:

Registrar and Transfer Company

10 Commerce Drive

Cranford, NJ 07016-3572

(800) 368-5948

www.rtco.com

 

Stock Symbols
BNFI – Common Stock – Initial Offering

Stock Quotes
Keefe, Bruyette & Woods, Inc.

Ms. Colleen Smith, Vice President

787 Seventh Avenue, 4th Floor, New York, NY 10019

(212) 887-8901

Shareholder Contact
BNC Financial Group, Inc.

Ms. Peyton R. Patterson or Mr. Ernest J. Verrico, Sr.

220 Elm Street, New Canaan, CT 06840

(203) 652-0166

Independent Auditors
Whittlesley & Hadley, PC

147 Charter Oak Avenue, Hartford, CT 06106

Locations

Corporate information

Stamford First Bank

A Division of The Bank of New Canaan

612 Bedford Street, Stamford, CT 06901     

   (203) 391-5777

The Bank of New Canaan Loan Production Office

855 Main Street, Suite 700

Bridgeport, CT 06604

   (203) 683-6363

BNC Financial Group, Inc.

Executive Office

220 Elm Street, Suite 100, New Canaan, CT 06840

203-652-0166
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